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Tobacco
Philip Morris 3,019 7,914 6,389 5,206
Japan Tobacco Inc. 1,044 3,041 3,728 3,820
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(5) &=
AL &

718244 | | 7]eqE4 FRA || ZAAA|HAAL
nAERE | |SepgEs| | AgdeEy | |4 & & 2| 9 8 &3 | |[ARIERE| [F9aT4
AGER AzALY || Al = B || 9453%

(14) (1) (4) (2)
A A o 4
(168) (1)
2. L NS L EAMNE S
ol =2 M3 s2 &€&
(Gt : gHoL=l)
N2 I[EEea= = = 2HEES FQNEE GRS
=4l M3 2 NsE OllMI, IS, C&, EFY, 872,239
(I =) CIAEHA, ME, OA S (93.9)
MAC I]Hg 3,448
(0.4)
T2 - - - 37,175
(4.0)
A=< - - - 7,824
(0.8)
AMSENS - - AR S 2,451
(0.3)
JIEIOHE =il =] D[S EME HHCIS S 5,624
(0.6)
g Al 928,761
(100.0)
¥ A MAC BHE 2 A2 JTIKAF2ES] OEM HI2H0 28t IS (AE:QIYENES)
L}, =2 HIE SS9 JtHEHS=0|
(&9 - &)
=5 Ml 19 D] )| M 18 J] o2t Ml 17 D] o2t
z o L == 547.5 555.2 505.6
(Ml Z=EHHH) == 190.0 195.0 177.2




27 Page

F

nJ

&l

K 17 2l

3,366

339

F

nJ

&l

Xl 18 I

4,703

Ml 19 J| BHD|

4,541

0
o

L ==

<+

3

3+

<+

3l

i

=
o

Kk

od

@ M=EHi(=)

{0

=)
S EPIETRN

(
|

@ MIZ=Eoh
o MY

= =2 M@ dl SOtote

O o
= TI

= U

CH

(==}
o
T

3H 1o

00
)
o1
ulo

|Is

oM

o
Kk

oF)

—|rU
a7 UOfUo  fuio
Dl ez |5
ol Dl
— O|00 —
KE| = S| uo 3
5 | [0k
M .m_. mﬁ mu_u 1o
x
o © =
— | Tl & — o
SI8SISEIBEIRS
3w S|ls 3|2 58S
3|0 2o B S22
UD”
W(uo  {uo |ulo
Wik (K |
RI=E  |=®|RO
RS |5 |=
Moo |50 |~
= =
3D K0
0 W3y WO
D.__. mﬂ <] . _.:u_ n_.D o
. DR |HO = |k0 WD
= = k0=
00 00| &= H
=
00
%E wo [Ho
gl |F R
= | 0K il 23
]
M| _
S ES
81|50
=<

F

~J
3J i~ — <
|997 — — N »
SBR[ [S] =[N ®
el I I 1 R I
=
~
3] N~ < ©
_ 99| = © ~ e}
SNRILUB| R[]l ] |@
@lolsl-| |5 (8] |7 | |2
=
)
ol To) o ©
—_ I1SI2] 8] || |« <
J_%__H_%_S,_S,_ 1<
I I I I =1 B e
=
=5 |od|5|ol|= |0l |5 |oD| 5|0l |5 | oD
CH [ <E [ THE | <E | TH | <E [T <E [ 0| <E | 0| <F
or
HiO
— — H o Y —
° |2 |w |®B | |®
= = = = R bs
ES &I ar S ol =
00 <0 Hi = Jo )
H | T |y (B |™
il on

a

n0
ol
=
0
~

<
o

ol
o
ke

J
i
<

40



28 Page

of
1200

<

2|

o
Fu

IE.I
- @R

I
=

nJ
il
2]

ol
il
JIo
<J
%0
ok
Pl
Jo

@l
JJo
<J
%0

120
1,279

Ki172] &2t

41
1,660

544
1,093

4,737

74
224
13

311
1,658

248
1,910
6,958

|,

1,171

X187 &

1,479
143
1,822
4,615

307

14
321
2,081

168
68
2,317
7,253

MI192| BHD|
370

452

613
1,435
109

109
722
166
888
2,432

70
oF
<+

KO
Kk

Ps
=

0
Kk
__.Ao

Al
2 A

408)

100mm &bl

108)

)

=
=

10

ol
KU
<
ol
ar
Jo
<
20

) x JIHICH= x OH

(&/AlI2E

=
=

Jo

Hal &F

C

K

00

U282

[e1Xe)
s

tXI

110

D
n
K
<
ar
Jlo
<
20
~J
=
4o 0l
= o8
=
A0 16

=-n

= H



29 Page

N2 == AP A M192| 8+I| M187| A M172] A2+
22
=gl e 20| ALEERIE - - 109
84mm EHH =& 248 798 960
(0 s = & & - - 10
4038) 2 =& 279 1,039 1,274
RS - 118 417
=& 425 1,488 837
| 952 3,443 3,607
100mm =il =3 F - - 50
(stetdtS1038) A =& 68 203 147
3= - 3 7
| 68 206 204
S A EFRIE 553 1,759 1,433
Oll Wl S =3 & - - 4
103) 2 =& 126 125 -
3 FF - 56 192
2 A 679 1,940 1,629
e 1,699 5,589 5,440
(2) &oll BtD1Q JI=E
| © BHO2E %)
£2) DI S s A A BED| AL RIDES A Ak 2F HRIISE
NS 722 553 76.6
ey 479 316 66.0
2= M 618 405 65.5
MZ=& 613 425 69.3
2,432 1,699 69.9
ol d&E S
=
(el @ &3
SO =& Jl= 8tJ| 4 =) =l Hl D
EH (Hm) RO =t AN SRt (S AIXIIF)
= At FfCH& 56 1,423,145 - - 1,423,145 8,076,866
A EFRE FCH& 536 23,715,497 - - 23,715,497 119,865,370
A=z H &= 219 1,920,100 - - 1,920,100 15,467,565
=& &= 329 9,984,577 - - 9,984,577 54,601,375
d=F HE=F - 4,572,761 - 4,572,761 - -
2= HEES 345 16,002,133 - - 16,002,133 13,803,587
ol Af & & o 76 2,989,690 - - 2,989,690, 35,934,790
olefga I OH&E 34 5,535,904 - - 5,535,904 8,418,464
HRdAz == 136 1,358,826 - - 1,358,826 11,593,248
AEAZ 2 & 341 1,813,052 16,869 - 1,829,921 24,714,350,
SNESER HAMS 18 12,060,721 9,021,740 - 21,082,461 48,650,241
Fa=E S &t 34 24,085,995 4,549,956 - 28,635,952 35,697,171
== F[CH= 87| 32,659,766 3,010,438 - 35,670,204 66,842,166
dJ|=8 F ==& 311 31,800,362 - 1,959,992 29,840,370, 195,965,714
LAA=2E HEA 43 2,145,105 - - 2,145,105 19,098,612
=228 1EES 86 3,168,149 4,572,761 - 7,740,910 28,015,085
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b AR =& = 8152 8| | Bl
SE o m FFIHA S & Tt (BAIXI2t)
sSgd=2F TOH A 15,961,556 — — | 5,961,556 35,224,542
5282 NPLESES 18,851,747 | 1,609,534 | 7,242,213 56,852,262
dd28 AOH| & == 10,135,723 — — — 0,135,723 26,244,530
IS=F AoH &S 5,962,938 - - - 5,962,938 24,605,421
Ei=h Ao &l == 8,118,510 - 358,359 - 7,760,151 15,164,319
SANEE2 |XMIHAS 40,665,978 3,202,755 - - 43,868,733 123,148,963
=g Aok & 8,853,227 - - - 8,853,227 14,754,810
Hl==25 KO ®l = 1,237,722 6,865,901 - - 8,103,624 8,359,302
223 | XH A 4,106,248 - - - 4,106,248 34,942,371
AIHAME 10,724,331 3,649,728 3,202,755 - 11,071,304 79,570,073
299,853,765 34,790,149 11,703,402 - 322,940,512 1,105,611,196
@)
et = BRI &2 gtJ] ] vl
S EH SRt St 2 2ot
A+t 9,736,663 54,545 - 183,245 9,607,963
AIEHEE At 16,424,454 268,203 - 438,186 16,254,471
o =& At 16,290,906 177,526 - 412,407 16,056,025
e AOH| &= 16,487,458 677,502 83,160, 700,868 16,380,932
E] AOH 8= 3,461,303 - 3,461,303 N -
E ot &= 75,684,864 1,706,983 33,774 1,759,819 75,598,255
ol of & KHOH| & et 4,075,064 610,132 - 106,576 4,578,619
QIR O A 10,036,517 127,484 15 540,048 9,623,937
MACES & O A 329,190 8,000 | 8,682 328,508
Eheka= XOH E& 23,215,242 28,576 21,915 630,845 22,591,059
R kag= XL ZH 20,255,506 17,000 | 575,001 19,697,505
gAE=F XL M2 7,441,285 4,310 | 115,619 7,329,976
a2 XOb| St 23,463,852 1,022 N 357,436 23,107,439
H+==2 XOH| T2 16,364,555 27,000 | 309,921 16,081,634
=27 KOt =& 14,402,932 4,048 58,282 284,630 14,064,068
dEA=F oL &A 5,450,640 | | 81,772 5,368,868
sS52F PR 5,230,413 3,461,303 — 192,186 8,499,530
sSg2F XOH THA 11,259,986 78,551 4,581 181,483 11,152,472
H==2 AoH| &= 16,988,368 - 14,894 450,111 16,523,363
dg=2 NP ESS 14,117,765 - - 205,303 13,912,463
Ei— Aot| ots 3,782,766 6,994 - 78,417 3,711,342
Bt Aot &= 10,113,216 19,846 72,250 163,795 9,897,017
SNESEF It AE 4,606,056 54,475 - 77,218 4,583,313
Q=R AH| el A 17,715,340 | - 246,703 17,468,637
=2 NEARES 289,888 | - 5,212 284,676




JNT=PS 2 BJES e B[ &1 24| 5]
@) | mEOpos =5} 24 i
B 3 10145835 274,509 - 174,888 10,245,457
AgigEs 71| 80,111,503 857,456 304,362 1,198.988] 79,465,700
& 1,741 437.481.659  8,465.465 4,054,537 9,479,359 432,413,229
PN S RE=k=))
At & > pIES ER, Bl &2t ]
(&) FEt =0t 24 & 2o

= A K 71 661,542 - - 31,880 629,662
ERE] T 146 2,907,972 - - 153,956 2,754,016
axz EE 96| 2,218,499 - - 83,190 2,135,307,
FEE B> 62 746,327 28116 - 44,373 730,070
333 3x - 209,030 - 209,030 - -
EEE 3F 21 3,776,327, - - 81,902 3,694,425
S ot 56 375,968 - - 14,367 361,601
R I 34 499,367 - - 31,695 467,672
MACZE I 1 46.416 - - 2,601 43,815
JHRE 2 56 844,073 - - 27716 816,357
EEE 2 8  2,025.11§ 89,000 - 88.781 2,025,338
gAEER NE 77 264,105 - - 9.592 254,513
2 = 94 719,924 629 - 22,587 697,964
e = 183 1,003,909 - - 28,570 975,339
SRS 2 1789 1,923,579 - 159,953 78,553 1,685,073
L zd 100 419,005 - - 17,272 401,733
E=E2 e 104 441,108 209,030 - 28,052 622,086
922 & 131 721,496 - - 25,371 696,126
e e 18 1,759,552 11,364 28,606 52,189 1,690,121
dgEe 35 175 668,369 36.273 - 27,060 677,582
EEEL s 97 476,901 4,164 - 11,620 469,444
Jges e 89 260,029 12,000 4,775 12,534 254,720
SNEER B 54 311,695 - - 16,166 295,529
plEEE oI 71 546,626 - - 15,259 531,367
HFES Rz 22 60,678 - - 3.988 56,690
sg07g I 2g 355,009 - - 8.931 346,077,
AMgigEs IE i1 365,539 33.329 15,679 15,473 367.723
2 ol 2222 24608162 423,902 418,038 933679 23,680,350
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(KA : I HER (EH9l : He)
A A A2 (AR =2 = IS gD & 2| Bt| gl

SEN (cH) PSR EPL EES SRt H
2 A Aot THA 58 463,483 4 103,250 32,931 327,306
SERRIE Aot THA 643 72,793,106 5,463,121 3,048 6,354,859 71,898,320
BFE Aot &= 723 44,003,338 827,664 2,470 4,255,225 40,573,307
2% Aot &= 457 56,826,107 527,356 8,680 6,402,661 50,942,122
q2=% Aot E= - 420,215 | 420,215 - -
=& Aob| g 175 114,154,743 2,776,933 - 6,834,372 110,097,305
ol A & Ao | & et 135 9,365,828 177,398 8 2,022,486 7,520,732
ol Aot | A 26 77,848 - 1 18,180 59,667
MACZ & Aot | A 28 2,091,726 259,862 79,334 130,741 2,141,513
=k = Aot & 190 10,224,182 - 41,762 874,753 9,307,667
ZHERE Aot ZA 163 5,064,785 240 - 856,987 4,208,038
ghAES=R ot M2 16 38,581 - - 5,209 33,372
L2 Kot | St 17 274,932 4,000 - 7,100 271,832
=% Kot | CH= 187 235,914 - - 84,801 151,112
|22 Aot | =& 82 103,875 - 41,352 20,364 42,160
LEESR Aot &=A 11 103,668 - - 1,545 102,123
S=E=F Aot | &= 58 4 420,215 - 75,488 344,730
sgEF Aot | A 10 73,463 - - 6,164 67,298
HE2F Kot | &= 189 512,642 - - 115,773 396,869
Hg2=2 Aot &= 8 8 - - | 8
FE2= AIH| ets 12 12 - - - 12
dg2= Aot &= 5 21,160 - - 846 20,314
SEAES=ER INPIRISE— 13 36,272 | b 6,104 30,168
Q2SR Aot eI A 13 82,390 - - 3,451 78,939
H=x==25 NPRES 2 2 - | | 2
A2 Aot THA 10 398,002 43,636 - 29,755 411,884
MENE2F | XIH| M2 6 14,992 116,250 - 5,888 125,354
HAAS=ZE | MIoH| A2 42 42 | | | 42)
2 Al 3,279 317,381,319 10,616,679 700,118 28,145,684 299,152,195

[R&reS : X2 a] (SH9l : A R)

A A A7 AKX = = g2 gHD| &2t gHD| =] o]
S el (CH) I St ZA E2ItA
= A Aot CHA 24 465,410 89,231 40,165 85,563 428,912
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Ab A E = == gtD| BH| &2t gt| =[]
=1 (CH) SRt St 2 R0t
HE Aot Z& 81,809 30,109 - 20,311 91,607
gNEER At N2 559 423 - 82 900,
U= b | S 21 435 - 8 447
H+==2 At o= 694 936 - 146 1,484
=l At =& 1,196 n | 352 844
2R At =d 26 - - | 26
EE=F At = 1,572 3 - 257 1,318
sg=R X & 580 n n 96 483
d==27 X o= 1,584 n n 299 1,285
dg=8 X 2= 2,091 n - 327 1,764
J==7F X ot 134 = 1 16 117
dg== X &= 21 | | | 21
SAE2=F X M= 2,863 | | 412 2,451
Q=S X ks 445 | | 219 226
H==5F X Al == 2,024 | | 273 1,751
ST X & 3,121,438 144,723 18,454 962,788 2,284,919
=2 | & M= 388 172,855 | 24,055 149,187
SHIAMYE =T A= 10] | | | 10]
E 7,900,236 568,654 236,413 1,878,961 6,353,516
At S = ( )
Ab A Eag s =& 2| z= BHIIS ghJ] &8 2| gHD| =] ]
S el =) Rt = N SotA

= At At RS 1 6,466,284 2,286,580 66,763 1,158,263 7,527,838
SEEE Kt & 284,740 298,697 257 79,114 504,066
o= At e 341,258 106,909 489 58,433 389,245
2= F X 2= 206,840 14,784 621 39,316 181,688
] X = 16,333 | 16,333 N |
g =% X g 693,164 112,501 N 149,813 655,852
ol A & X el 269,080 30,858 254 38,540 261,144
el X & 354,766 26,964 126 80,390 301,212
MACZ & X CH& 68,358] | | 11,970 56,388
Sekeg=d X CE=! 228,880 17,964 166 99,848] 146,829
R kag=d X Ers 735,595 20,005 196 142,119 613,286
gAEEF X M= 6,860,939 2,296,149 696,580 1,196,560 7,263,947
=R X S 6,082,837 1,542,614 623,799 1,052,100 5,949,552
HeEs X CH=+ 5,064,105 1,362,260 494,566 754,914 5,176,884
ZII2=2 At =& 5,169,275 1,437,632 473,860 757,793 5,375,253
=R At =d 2,371,997 711,703 171,111 411,650 2,500,940
E5=F N 3= 2,088,276 456,040 149,438 360,159 2,034,719
=R At S 3,940,826 982,809 290,431 748,798 3,884,407
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SEN==R INPIRISE— 33 6,341,315 1,819,422 618,966 1,100,461 6,441,310
2L Aot oI & 43 4,627,650, 1,149,276 26,579 985,138 4,765,208
==& NN 5 913,613 302,640, 75,374 163,042 977,837
AL Aot | A 3 683,599 26,798 11,692 201,982 496,724
MENE2F | XIH| M2 2 99,163 277,348 14,218 54,725 307,568
HAMBZS | XIH| M2 0 67,006 5,029 | 9,514 62,521
A 414 63,424,384 17,473,621 4,543,867 11,294,308 65,059,830
(2) ZHlQ Al - OHLY HE S
(OhH JE=e EX
(Er9l : B4OHR)
AR E S0 | EXtis SRED ZEXY [ JIERY | 5 | 82
w2 Rtk SX o
oHf |aaY | 2005 EX EEEERE] 28,460 3,113 25,347
=4 [ 2005 s SNSRI 2,845 1,920 925
01-07 | 2= EEEERE, 63295 12,082 51,213
2005 | PE2 | SONENE 530 0 530
04-'05 | JIAEX | MOSHBIF 12,927 3971 8956
ZEsy
04-'06 | JIAEX | MOSHBIF 80,030 45628 34,402
ERsy
IS 188,087 66,714 121,373
2% 4 2005 EE) TEERNCEY 7,696 2,003 5,693
2 &2 &
2005 == TEERNCEY 710 282 428
2 &2 &
05-'06 | JIAEX | UWEAZZF 16,099 2,156] 13,943
2 4 ALK 21
IS 24,505 4,441 20,064
JIEb | 2005 Rt MAT| 2 523 355 168
2u7
2005 | =ack MAT| 3,034 945 2,089
0|7
2005 b= R 660 118 542
02-'05 | JIEF | ¥esE:SS 60,439 44,342 16,097
% 7 64,656 45,760 18,896
E] 277,248 116,915 160,333
(Lh) &= SXAHE

(er9l 1)




36 Page

A A AERE A E YR e ol
22 | @3y [ & [ 2 | XX [ KX | HXXO]
Sl
g | ag | 9s
P
E]
4. OIS0l 28k Atet
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(WX [ U+ | 1,228 | 770,802 | 1,901 |1,033,063| 4,115 | 2,284,694
Soi) [ & | 1762 | 872,239 | 2,960 |1,223,611| 5,668 | 2,587,518
= IESE T - - - - - -
#*MAC | Ul = 44 3,448 - - 58 4,601
oz [ & 44 3,448 - - 58 4,601
=gxo + & - - - - - -
s [u= - 44,999 - 31,499 - 49,209
& ol - 44,999 - 31,499 - 49,209
N HENERIEE - - - - - -
s | 2 [u= - 2,451 - 761 - 2,018
NS2XE B - 2,451 - 761 - 2,018
JIEt | 2Bl | =& | 1,288 | 5604 | 1,412 | 6,84 2,134 | 10,039
I - - - - - -
81 | 1,238 | 5624 | 1412 | 684 - 10,039
& i - - 107,061 - 197,389 - 312,863
e - 821,700 — [1065323] - 2,340,522
&l - 928,761 - [1262712] - 2,653,385
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19902 OIGtAl 21T S1DI &8 +18 0 DHE
[BFD124(6.13) 1Al &8 9902 Z1H(1,008.60%1)2 22/ 1,008 0l 0§
— H24428 - 2HL(2005. 6. 15) HIFATHE 2ISHHE 0| USD 11848 213
SIAIE O 25t 213
— MY SHRMEISH
— Ao+ X} : 2005. 5. 18
— £l AE(BItE2 E8) 1 30,800,0008! 012} 24
L. 2l A3 2Z2[0f 28t AtE
o 2lA3 2l A=
—se|A3 FASH Y QOO0 HE
—s2E ZXAANS GIX, SIIHeH 2X
o 2lA3 el BR

o1 23] gto| A3 ,
~H255 2 2AT LE 2N A
— RS S5 K Y, it A
—BI% A

— E2IAT VY LAE NOZ o= #2lAT B2V X, 2Y
—ABRN PR > A/ X £ gg =22

S2E, ol XIAH} 23t X
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— At 2te| t XS At X E AoH 2ALE =AlZHAL

7. 30 Fe S
(1) 2 M A &
Jb 20058 & A=A H SE
= A sI=(3) &% (ha) =2(M/T) Bl 1
2ME 5,433 8,689 20,444
HOoelS 7,466 3,300 8,910
Al 12,899 11,998 29,354

(<2 @ &/kg)
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s 25 | 3s = = 2S s
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EEEE SUSHE LA 119,553 '04. 5. 1-'05. 4. 30
E/H Ol I HOISYAS 20H A 25,736 '04. 5. 1-'05. 4. 30
ENEE ZH Y055 3R 20,407 '04. 9. 25-'05. 9. 24
2 POMAHZ 2 A) 35,651 04, 18-'06. 122
(35,1218 2)
e (- 2) DIMONA+l 9K &I A 17,919 '05. 18-'05. 12
(17,9198 )
AEbl(+2) DIMON 9,146 '05. 38-'05. 122
(9,146 2)
EPEICES) ENOH&HE 11,405 '05. 4. 1-'06. 3. 31
DHA O (1 A) F2012 12,870 '04. 4. 1-'06. 3. 31
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(St : ot
= HI192] D] H182] M7 HI162] M52
[RE X 1,923,822 2,001,999 1,746,765 1,703,896 1,720,232
S X} KA 802,894 740,432 347,634 268,448 330,504
XH D KpAk 1,120,928 1,261,567 1,399,131 1,435,448 1,389,728
[DE XA 1,900,403 1,883,013 2,140,280 2,062,431 1,804,748
S XERFAH 682,167 666,056 972,109 922,752 811,378
SE XA 1,215,484 1,214,825 1,165,674 1,137,657 991,537
SE THA 2,751 2,132 2,497 2,022 1,833
XHAEE ) 3,824,225 3,885,012 3,887,045 3,766,327 3,524,980
(RE2M] 508,296 535,298 487,038 742,865 339,221
[DEER] 194,938 135,497 584,675 871,402 357,797
SUHSH 703,234 670,794 1,071,713 1,614,267 697,018
[X=22] 954,959 954,959 954,959 954,959 954,959
[(KEde2] 290,677 277,331 81,140 1,486 337
- EEdHS 290,677 277,331 81,140 1,486 337
HEOIEE S 0 0 0 0 0
(0120 2] 2,325,228 2,355,656 2,517,043 2,291,874 2,324,533
(HEEH] ~449,873 A373,729 A737,810 | 1,096,259 | ~451,867
s 3,120,991 3,214,217 2,815,332 2,152,060 2,827,962
0= o 928,762 2,653,385 2,178,876 1,806,918 1,701,401
e ReaNo]Rel 265,126 1,021,576 711,457 527,059 449,216
Z A0l 285,215 713,069 643,956 493,601 480,411
G20/ 206,832 472,300 459,701 347,444 333,845
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SR - SLXANE BHEGH0 ZED| HRHMES HEotASULCH B HRMEES -6t fI6H
HEdSH SRt I AHEFM2 &2 JIgHIIEAMe RES Melotiles 2004 128 3122 EXot=
SIAHDIZH0 e HAXH R E LAl e 2/ HE XY SLESLICH 2IAF HHE ot U= S2Et
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sda=st22 FSEA 810 30E OlU0l Selicte MMF2H EHIHEARIHE S22 FEEH 0 UM,
eI MO S A2 2428 180,00098 2 0t 260,00024 & S LICH.
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ANEEUE QOIS HIl= AIRIIZES ZEIIUO2 S0 AEIIAS WAHEEY 8o Eit=2
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SEE AREIPD|Z0| OISt AIRS30| Y= R0 ARBIISS S MBS 2048t o828
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SHOIOHOHS A0l CHEt DA EREUS Y |EAS202, HSIHSSZ Het DlasEgede
AHEE202 Helstd JALH, 2ol RIS et AH2e=2e +HIHe 1) RIISHES HESHAL
LHEAS OIAIGH= AIFOIA LREH0] SO0 BFE 6D ASLICH
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(18) =Xl A=

Bt=20| DA HIIZFO et MRHES ZA6H| AHA SIAIS AL Xt= RHAF L 23O 24 2
LU SOl CHEt ZAl, =2 L HIRO SH 2510 Z2 el™o =X IIES A2 LT
OJI0le SE XA XEIIH IHESIHA, HDXHAH OB QIAIXIN CHE B, T2 AFEZ N s Bt
HOXOINBII|I2 Y20 e WL S0| TS LICH 0128 WIt2MH2 AHQ CIE 2= ASLICH

L. DI 3 HIIZE S22 fIBLAIE

(1) MRHMEZE £H3510{0F 6t= ABHALE

- HEALE 22

(2) MEME $F0t 2= QLHALE

- HEALE 22

Ct. JIE} 225t 0F & ALSt

<HI19D| B>

1.3 HHA

SIAHE 2004 128 312 01= 2 X2 HAIGHE SIHACRE M2 = JIHIHIIEA M 15 S(XE2Y),
H 16 S(HNH) L H 17 S(EL2M L QU SLXAHE BHAGI0 Y| HRHMEE

0x
Q'E
39
)3
°
fw)

SHPURILS] Heh L W - WS

= (F)HIOICI S0l SO S22 HE L Uil SS 6t AU b
EJieH S 7,861 MO0 UeH SS SHABLICH &I Hehot 2ot
SRARON CHE WA L THP RS 242 12,201 BHRI D} 4,445540H QI L|

ro
3

S| == A |
>
rl

(=} = [=r-R=]
A= 200348 18 2492 SHEZMAMS SN AT MACHES IS ZHE=SE M 410,0008 2HA 9
OIS 2008 LKl AL R EOIES AotV SLICH = 20t 2636H0, A= O 3l AH D2
T2 EME JIE22 AT MAMOIES)|IZ2 ZHSH 0I8UHE FHGHD = IS &H0 SHolto|
FIGtH 2008ENtKI2l IS0t ZSotAHl AT MACHESII=S Mot A= b, GBI B =
SIARL HUE A MAMCHES) MY M2 2428 9,041 HOHRAOIH, SEHDIZ ) MI|12 &M
HAXMAOIESI S S Y= SMU2 242 46,712 1 37,671 A LICH
4 EOTIGHZE ASARIC| SEAL
SE|2 S (stel= 2 L SIAME MUHE ot SHIloh 28 Eoitla HP2AS(ASIHNH
1,28290HR) SOl HRM A7 S0 UM, =S W2 = UL S WS = eisLtt

<HI18J] & 2+>
1. 2HEE
SIAbE 2003 123 312 0= = =2 JHAIGtE S HAECREH HEEHE=E JILAAHIIEAM H 10 =, K 12
S, H132 E"AHAINEHE2AAAM 04-1"2 BHEotH Il MPEHMEE H-otAsLITH 0l st
SIHHELZ QoA 2Als IR E EHiAHIM S Hst 2 MO 2 tASLICH 8HH,
HINSHOZ HlWEAD=E 8| HREME= IS HIIZEA M 10 |elotdE Bluitsd MLE
fIot0 Il MM E ZASHU Tt EAIGHASLICH
2. SZAINAL] He M - WP
SlAb= (F)HHOICIRI0l 2 S+ XHet 0

s of
58

HE o HYJieh S 6t U= Bt YD1 S 102,178% kR0
DHZ 2 2H 2 14,9582 0210 BRI SS SHABLICH AD| Hehet 250l P12 BT S22 H X of
CHEH T 2 KHR TS 242t 16,4482 01 21T} 1,835+ QLI Ch
3 HIEMAONEIIZEYS
SIAHS 200341 12 242 T2 HHEMABSTED HEMANHEI|Z(ZLSEY 410,000%01R) S
20082 NHK| Z&CI ] ELSEAN DIZoHs 22 SIADL S 0I2US RE5I== HototAsLICH
SIAFS OF BI2DI2F Z2Y TS )IFO2 AZMAINEI|ZO THSH 1|2US FHtD S
DIOI A0 BE5HD| 15H0] 2008 DHXIS) FO{JI 2SO RS6HH HEMAMOIFEIIZS MUGHD AU
Bl 2019 ®II S SIADE HUE IR MAINEISHAMS 242t 18,0822 021D 19,5892 BHIOITH,



U2 AR ULAOHEIPI =SS s &H2 37,671HEAYLICH. 8HE, 2004F 122302 0|=2H
AxdaetdEst)|=2 E = 230l ottt 200H81E 103 0lA 15322 Iy EHR”UE=E bt slAte S Jls
Qlat=20ll CHEH ALZEEDF H012 BT S 2AE X2 BHOIM A MMtES )|z ZE3H 0IEH
=& Al 0I2 Mot sLICH

4. ECIloH2tA ASAIAS =AY

ZAEDNY S U2 L SIME 4z &t S E7otes EXIH2e AS(ASIHH:
407880HR) SOl HR0 HF S0l A2, =S WEZ U= SI1L S HSE = &Lt

5. MII=419 01 A2t

gAk=E €Ol S 019A2E SHSZ HIIF4 13,000,000FE 412,160 CHA F
OI2 IG5t Il & 0192z 412,160 A0 2AGHA L], 2/ AL S FAIQ
ZA0H0 G012 S 2AHFAS+= 165,442,497 LICH
<HMI7271 &H2+>

1. M2 RHake] E Ot

IAE MHOXHAHON CHOH F S0t =& 8 JtsIJt0l T
H23WoZ Bt UM, I Has HE &
12,7800 BHA 1} 9,896 A 01 1, &II0l H&e MES R s 2e
10,837908HADF 1, 74690 2HA 2 LICY.

> [l

[AHOIHI ol &t S & Fots S 10
HAAO HFSO0l USLICH 0lHASH ASAtAS 200 HR M E0 o &

ton

H=g = slstt

3. Iz dMetES I SEES

SIAFE 2003 18 248 SAHZYNUS S U AT LTS £EdSHAS 41009222 ot
2008 Al dolJIZ2 gfotl), AR HAMOHESIIS2 ZE=SH 000 St ?ott
HlHIHEE FZHS SXYA HE2Z 212 H&otD JALH, &I1E 012 2EGHNH

HotetA T UM SELE S ST HAESI|IsHY M2 2421 19,589 A LITH

SIAbE YOS (F)6H2Q MDA S EL2H KA HHZ CIGHH IS S 62,873HOHAD} 1Y S
2,9748H0bR1 0| LMOIHSLICH AD| Hel S 22ol0 Yo ST SHZHAX et A -THRIHES
22 9,014 84021 1k 1,376 0 LI CH
3. A HEEZ0 28t Abet
b UEsYd=2 £88s
(1) 22 BAIEHES HFUSYE UHeasdg2 43U
(&2l - &)
7 = HE U= M EH HEsY3 EsSEZ 8838
H19018HD] TENE 192,933,556,620 1,986,992,448 1.03%
022 35,113,818,239 4,150,162,869 11.82%
SOOI 2 3,278,721,851 32,787,219 1.00%
A2 85,928,640,388 859,286,404 1.00%
10X 2 28,229,766,048 28,229,766,048 100.00%
2 Al 345,484,503,146 35,258,994,988 10.21%
K182 OHE A 227,470,372,383 2,274,703,724 1.00%
= 12,814,584,870 3,061,322,615 23.89%
SOOI 2 3,152,564,696 31,525,647 1.00%
ZIIHOI = 80,886,294,858 808,862,948 1.00%
|0 X = 19,817,312,083 19,817,312,083 100.00%
= 344,141,128,890 25,993,727,017 7.55%
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S N ENE WA = ezg2 Hesd= 888
K171 =S H 154,449,591,175 1,544,495,911 1.00%
Ol==2 22,793,058,886 2,665,726,989 11.70%
I 2 3,153,216,494 31,532,165 1.00%
I 2 74,724,920,522) 747,249,206 1.00%
0 X2 17,137,076,434 17,137,076,434 100.00%
g A 272,257,863,511 22,126,080,705 8.12%
 ZLCHIHO 22 MR SUS SMIIXIEQX2 HAZS HAs 2HY
(2) =2 ALY AHE O HE=LU2 HEHE
(Ct2l @ &)
2 o= R19718t7] H182| 1701
1.JX Hesg2 R 25,993,727,017] 22,126,080,705 19,075,077,525
2. =X U(D-@+®) 0 0 0
(1) CHeE= T 2 OH (AF24 T 2 o) 0 0 0
@ A2LTNAS| %M 0 0 0
@ JIEt=2ZH 0 0 0
3. CHE=AF2HH| HIAH(EHR) )M 9,265,267,971 3,867,646,312 3,051,003,180
4. DL HEEYS SHEN 35,258,994,988 25,993,727,017 22,126,080,705
Q) HSHA2H =22 AX YA
- UBHTHAO S HEARHS (HEZES(HEMIIN = I LX) D HOINHAI#Y M61X J|IE
SN Ex=0l YHOZ &N
- ¢§% HOHS IS HE2AS S8t HEERE(F 41 22U = 3652)0 HOIMBAIHS
HE1XQ JIZE &= B4H0 ggo2 84X
- DI#% = MEXS P01 It SSHAISH A EHO CHSIH = 100%2] HEEEE H2
HOIMBIAISHS HETE : IHBEHO 10022 10 AESH= 2 U HBEH HEA=ES{Sdl
Mg.*o:lge B MB4EZM2E S REN QF HEZ(LH2YOI0| ERGID A= A = MK Mt S
HEHH0| Hot= MR 34 4 Q= IS 2UW) - XE AILACET2 S MAEHIS 2510
HALEH 2H = 2 2H
(4) Soll AP T 2 ST FDD2HE HSIHAZ N &5
EEREC)
3= 62 0|5t 62 =1 EES 34 =1 A
14 0l5} 34 0|5t
= =i R=ly 195,307,810,491 42,273,900 0 443,575,988 195,793,660,379
oH S22 AKX 0 0 0 0 0
Al 195,307,810,491 42,273,900 0 443,575,988 195,793,660,379
24U 99.8% 0.0% 0.0% 0.2% 100.0%
M ISUHATHS (HE=Y2 X261 & 2HY
LE. HOARAMS ES L AAIHSE S
(1) 212 SAFY AT Ol THDKHAIS AlSIESY B s
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A2 E HE U= 1921 8tD| Xi182I 1721
AL R E Xl = 69,353,464,785 83,040,273,662 90,373,676,951
HES 8,462,462,644 6,383,395,535 11,163,881,668
F=p\ K= 994,953,657,426 1,130,493,462,399 1,259,389,169,371
NES 17,455,627,711 17,128,311,069 18,845,426,039
S 5,305,150,638] 2,870,447,302 1,778,085,702
01&S 2,031,034,814 9,899,434,302 11,921,671,571
Eg| 1,097,561,398,018 1,249,815,324,269 1,393,471,911,302
JIEtAIS R 2 HE(ASE 8) 4,964,266,281 3,005,933,258 67,809,386
JIEt B3 690,223,887 388,756,393 0]
W= (ASE S) 3,065,318,274 2,378,160,307| 138,362,806
JIEt &S 162,324,321 120,472,706 0]
JIEL 2= 4,392,000 2,028,600 0]
Ol22aot 11,784,484,585 1,450,429,832 427,091,620
ZX 2,695,797,277 4,406,189,030 5,025,863,389
;| 23,366,806,625 11,751,970,126 5,659,127,201
g A N 74,317,731,066 86,046,206,920 90,441,486,337|
HS3 9,152,686,531 6,772,151,928 11,163,881,668
=P\ K= 998,018,975,700 1,132,871,622,706 1,259,527,532,177
NES 17,617,952,032 17,248,783,775 18,845,426,039
Pt 5,309,542,638 2,872,475,902 1,778,085,702
Ol22raot 11,784,484,585 1,450,429,832 427,091,620
=N 2,695,797,277 4,406,189,030 5,025,863,389
OI=3 2,031,034,814 9,899,434,302 11,921,671,571
g 1,120,928,204,643 1,261,567,294,395 1,399,131,038,503
ESXAHIHE] TH DX A HIS(%) 29.3% 32.5% 34.9%|

[TH D XHAHEHH D1 2 KHAHE 2 x 100]

0.82 0.78

O XHAE & (3] 2) 0.43]
[8tat B -{OI=ZM D+ D12 )+2}]

F1) M3 L FME(5E, MAC) : HH7D100 AtLHEI X B &S0l 28 I L TH DAL Za HI18D 0l
=8, MAC(MIZEH] SIEDIIB)22 DL D AHAH 244
F2) DIZLAIL Y X H16JI0 PSANLS RAst AL ZAHAIRZ I L DR L4
=3) JIEt B2, JIEt M&EE, JIEt 242 @ W8I0 MAC(HIZE ] SIEDIS)22 I L TH D AHA 244
(2) HOXHAHS] AAIUSY S

1. &AFY X} 1 2005. 6. 30~2005. 7. 1 SIAF 2F DI 2t XAl AAICHR SO, CHACHAEE S S TH KH 2 RHakDt
ALY ST TH D A& DS XtOl= 2005. 7. 122 ==EWHG S JIZEH22ZM E0olg

2. MOAMAl SEHQ M2It L= 2012, IMUSS #0H L L30T  HEALE 8l

3. ZIIMSND S S8 slAE oS

4. JIEINE D HEEALE 248
Ch 22 SAIKQIEO 3 HDIZE BAUE L 1 AR

- oI ALE SUS
ot 212 BAIQE = S0 LMEH AIJATE O F=2A0

- A S
Dh 212 5AIHOIE = AFALAEH| 2120/ Z220] 30% 01401 Lt

oI O FReol

[
0

S
H>
o
10

o M1621(2002AtH H &) : 347,444,073,870&
HHE) : 459,700,817,035&

o MI1721(2003 At
-SHE 1 32.3%
- =2 SOHel t DIIEHH (HEHIS =2 QI8 &HECIt &5

o ol AT O AlEASlE XSS B

O BA
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(1) 2oz HIIst AIEHgE N2 WE
(=9l 1)
B 23 3| At = =20t I Sa ey o=
=) =gell A=2xE
oS ALS =
g A
(2) ANEHelE AIZRESAH HIIYYHE
- oA 8l8
4. S M=
b, HXCHE E
O XFOH = E
H19J] B2 2005, 6. 30 &
H18J| < 2004. 12. 31 &M
H17J1< 2003. 12. 31 &M
(&9l - &)
= MI192| 2t 2f M187|Z M7
NI~ | 3,824,225,136,726] 3,885,011,669,489 3,887,045,204,025
(Total assets)
| . RS Ata 1,923,822,365,033] 2,001,998,889,757 1,746,764,330,582

(Current assets)

1. GEAHA

(Quick assets)

802,894,160,390

740,431,595,362

347,633,292,079

oxTC oo

(Cash and cash equivalents)

278,180,228,720

338,542,188,002

121,485,603,336

HIIZEAE

(Short—term financial instruments)

161,000,000,000

126,000,000,000

2,095,438,087|

3)EHD|HOHES A
(Trading securities)

2,892,636,827|

4)0HE A
(Trade receivables)

192,933,556,620

227,470,372,383

154,449,591,175

—
EsY3

(Allowance for doubtful accounts)

(-)1,986,992,448

(-)2,274,708,724

(=)1,544,495,911

5) eIt 2
(Short—term loans)

3,400,000,000

3,400,000,000

3,400,000,000

—
&Esg23

(Allowance for doubtful accounts)

(-)32,787,219

(-)31,525,647

(-)31,532,165

SHMOIXIECIXt 2
(Present value discount)

(-)121,278,149

(-)247,435,304

(-)246,783,506

B)ESUAHI I =2
(Short-term loans to employees)

22,954,669,982

22,954,669,982

27,662,823,335

7)01%=23 35,113,818,239 12,814,584,87Q 22,793,058,886

(Non-trade receivables)
Esg3 (-)4,150,162,869 (-)3,061,322,615 (-)2,665,726,989

(Allowance for doubtful accounts)

8)0| =42 3,649,152,164 3,906,502,193 3,195,064,053
(Accrued revenues)

== 75,978,418,427 9,995,071,105 13,265,329,192
(Advance payments)

10)82H8 7,082,885,669 963,194,117 882,285,759

(Prepaid expenses)
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8,982,750,000

19,909,901,254

o
=
=
kJ
->."-
5
5
=
o)
5
2
o
=
o)
%)
&L

1,120,928,204,643

1,261,567,294,395

1,399,131,038,503

)HI =
(Finished goods)

83,650,622,062

91,362,093,188]

90,441,486,337|

HOtE Y 2(Valuation reserve)

(-)9,332,890,996

(-)5,315,886,268

2M=2 9,152,686,531 6,772,151,928 11,163,881,668
(Work—in—process)
EM=Z 1,083,667,810,959 1,144,481,636,974 1,259,527,532,177

(Raw materials)

HOIE Y 2 (Valuation reserve)

(-)35,648,835,259

(-)11,610,014,268

4) X & Z(Supplies)

17,617,952,032

17,248,783,775

18,845,426,039

HEE
5)2 &2 (By—products)

5,309,542,638

2,872,475,902

1,778,085,702

6)0lZ &0t

(Construction—in—progress)

11,784,484,585

1,450,429,832

427,091,620

=N 2,695,797,277 4,406,189,030 5,025,863,389
(Land incurred from pre-contracted sales)

8)0I == 2,031,034,814 9,899,434,302 11,921,671,571
(Goods in transit)
I, D& Xtat 1,900,402,771,693 1,883,012,779,732 2,140,280,873,443

(Non-current assets)

1. EXFREA
(Investments)

682,167,484,822

666,055,692,333

972,108,711,094

NHEIISS

So -

(Availabe—for-sale securities)

55,982,651,500)

52,496,102,800

364,591,979,988

&1014=0| Xt
(Long—term interest receivables)

34,126,542

23,106,035

155,062,532

AN ZYEHEEUHFA

(Securities under equity method)

431,455,484,624

401,340,095,559

338,925,613,429

A2
(Long—term loans)

114,400,000,000

114,400,000,000

117,800,000,000

hezea

(Allowance for doubtful accounts)

(-)859,286,404]

(-)808,862,948

(-)747,249,206

SHMOIXIECIX 2
(Present value discount)

(-)28,471,359,612)

(-)33,513,705,142

(-)43,075,079,478

4B 2|2
(Long-term loans to employees)

61,793,025,418

84,967,402,558]

119,623,662,968

5)2HSIAIHO 2
(Long—term loans to affiliates)

1,454,465,699

1,454,465,699

817,363,737

B2E2

(Deposits provided)

25,287,758,514]

25,358,064,933

21,323,134,395

7)EIW X2
(Long—term financial instruments)

28,229,766,048

19,817,312,083

17,137,076,434

nesea

(Allowance for doubtful accounts)

(-)28,229,766,048

(-)19,817,312,083

(=)17,187,076,434

8)JIELSl EXE XA
(Other investments)

21,090,618,541

20,339,022,839

19,040,428,387

9)SstA¥

(Currency swaps)

10,929,604,293

10)0I XtEA
(Interest rate swaps)

22,724,190,049

2. S8 XA&HProperty, Plant & Equipment)

1,215,483,813,010

1,214,824,945,230,

1,165,674,498,842

1)& Xl(Land)

322,940,512,104

299,853,765,201

301,909,001,795
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2)21 2(Buildings)

579,639,115,031

576,759,324,505

571,820,942,054

2
TSPV =T

(Accumulated depreciation)

(=)147,225,886,494

(-)139,277,665,267

(-)122,861,959,577

3)7 = Z(Structures)

41,176,237,133

41,510,727,039

40,971,950,240

TSN =TT

(Accumulated depreciation)

(=)17,495,887,547|

(-)16,902,564,937,

(=)15,172,813,754

4)J1 H & Xl (Machinery)

654,439,755,299

649,407,296,012

647,170,398,286

TSPV =T

(Accumulated depreciation)

(-)355,287,560,261

(-)332,025,977,496

(-)329,673,874,456

5) X2t (Vehicles)

22,076,477,583

22,286,283,580

20,979,916,470

ZObat 2t = N

(Accumulated depreciation)

(=)14,847,097,554

(-)13,725,698,836

(-)12,949,728,428

6)= 7 2II2(Tools)

21,169,175,319

21,159,792,123

18,761,786,793

ZObar 2t = N

(Accumulated depreciation)

(-)14,815,658,953

(-)13,259,556,468

(=)10,948,273,974

rol=IE=3
(Office equipment)

122,699,311,63)5]

142,142,412,443

111,781,321,221

Ot 2t = N

(Accumulated depreciation)

(-)57,639,381,308

(-)78,718,028,142

(-)66.,282,387,595

8)A &SI Xtat

(Construction in progress)

58,236,831,456]

55,248,807,071

9,806,201,3695

9)J1Etel F& A& 417,869,567 366,028,402 362,018,402
(Other tangible assets)
3. S XA 2,751,473,861 2,132,142,169 2,497,663,507

(Intangible assets)

1) A TH AR
(Patents—industrial)

2,307,103,236

2,050,593,136

2,397,225,756

2)JIEtSl R XAt
(Other intangible assets)

444,370,625

81,549,033

100,437,751

s M = A

(Total liabilities)

703,233,856,097

670,794,374,458

1,071,712,463,003

. == 508,295,965,748 535,297,550,578 487,037,459,841
(Current liabilities)

1. BHLTH SR 14,842,401,557 13,845,640,889 10,510,359,657
(Trade payables)

2. 832 24,344,203,043 34,317,977,858 38,448,312,050

(Advances from customers)

3. A0 828,132,277 934,900,281 651,936,300
(Unearned revenues)
4. 0l 2= 2(Withholdings) 4,647,201,810 7,685,428,111 8,089,624,968

5. SIOIIXI MMl 22
(V.A.T. withholdings)

131,206,372,757

1567,306,472,030

112,808,663,550

6. 0IXIZ2HI 2 15,933,251,902 27,513,834,410 17,437,812,912
(Accrued expenses)
7. 01K=22 21,629,659,185 38,827,550,807 22,435,957,756

(Non-trade payables)

8. DIXISEUAHIM S

(Tabacco excise taxes and dues payable)

215,102,785,731

42,140,209,500

152,619,100,480

9. OIKIZ2EelAl
(Income taxes payable)

79,761,957,486

192,583,952,832

124,035,692,168

10. =S EUEAY

(Current portion of exchangeable bonds)

18,807,159,600

AHH S QI EE S Xt =

(-)12,275,962
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(Discount upon issuance)

ZII01XI= 0l Xt

(Long—term accured interest expense)

1,346,700,222

. DEEM

(Long—-term liabilities)

194,937,890,349

135,496,823,880

584,675,003,162

1. W EHALRH
(Convertible bond)

465,327,601,600

ATHE I Xt =

(Discount upon issuance)

(-)4,234,840,306

EII0IXIZ0I At

(Long—term accrued interest expense)

27,511,518,439

2. 8N s0EEs

(Provision for severance benefits)

117,605,773,798

109,385,451,723

94,885,170,060]

EEEE

(Deposits for severance benefits)

(-)62,611,849,472

(-)62,986,950,636

(-)54,287,859,928

3. ¢HEE=

(Leasehold deposits received)

26,760,882,710]

27,623,451,209

24,273,243,335

4. 0lHHOINSE

(Deferred income tax liabilities)

66,470,754,548

23,803,638,709

11,611,128,867

5. AXMAOHE SIS EES

(Provision for Tobacco Production

Stabilization Fund)

46,712,328,765)

37,671,232,875

19,589,041,095

=2 s A

(Total stockholders' equity)

3,120,991,280,629

3,214,217,295,031

2,815,332,741,022

| . X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

NEsFiEs

(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. H=2do=a

(Additional paid—in and other capital)

290,677,360,563

277,331,134,150

81,139,754,421

1. A=A 01

(Gain on sale of treasury stock)

290,340,454,810

276,994,228,397

80,802,848,668

2. JIBHt=d 3

(Other additional capital)

336,905,753

336,905,753

336,905,753

. oledoi=

(Retained earnings)

2,325,227,770,900)

2,355,655,541,508]

2,517,043,853,457

1. OlA=HIS

(Legal appropriated retained earnings)

602,936,750,344

602,936,750,344

602,936,750,344

2. NEHERES

(Appropriated retained earnings for

business expansion)

698,880,986,365

698,880,986,365

698,880,986,365

3. JIgEelstAE S

(Appropriated retained earnings for
business stabilization)

12,851,383,094

12,851,383,094

12,851,383,094

4. ARYQISINUZFHIS

(Reserve for research and manpower

development)

51,269,082,327|

18,307,368,660

36,196,042,000

5. MAMF=HEELE

H=

(Reserve for loss on disposal of treasury

26,646,000,000

stocks)

6. ==EAFHIZ - | 193,540,346
(Appropriated retained earnings for export
losses)

7. HAAN BN Z=HIZ - = 235,384,225




55 Page

= M197| B2 M18J|2 M17012
(Appropriated retained earnings for
overseas market development)
8. NILUXIEAANEENEHIZ - = 131,147,225

(Reserve for energy saving facilities)

9. 8 XNg32
(Other Unappropriated retained earings
carried forward to next year)

722,000,000,000

732,320,152,427|

732,320,152,427|

10. HEH01YAN2
(Unappropriated retained earnings to be
carried forward)

210,643,568,770

290,358,900,618

433,298,467,431

e =012 1 206,832,410,192&
&I1=012 1 472,299,654,921&
SEI|=012 1 459,700,817,035&

V. H2xd

(Capital adjustments)

(-)449,873,335,834

(-)373,728,865,627,

(-)737,810,351,856

1. XD|1Z=4
(Treasury stock)

(-)462,202,625,544

(-)378,893,623,291

(-)744,775,812,070

2. HWEItsZSAEIH0IL
(Gain on valuation of available—for—sale
securities)

11,854,518,655

4,996,160,214

6,965,460,214

3. XNzgi=s

(Change in capital of equity method)

474,771,055

168,597,450

S X2 EAH
(Total liabilities & stockholders' equity)

3,824,225,136,726)

3,885,011,669,489

3,887,045,204,025

Lt & H A
& ol J A Al
MI19 21 BEJ] (2005. 1. 1 & 2005. 6. 30 NXl)
X187 Bl (2004. 1. 1 £E 2004. 6. 30 WHXI)
M187] A2t (2004. 1. 1 & 2004. 12. 31 IX)
M172] AA2F (2003. 1. 1 & 2003. 12. 31 I X)
(&< : &)
o= M192| BHD| H1821 £2| HI18J1 ¢zt HM172] A2t
3 & 34 &
I.0f & 532,401,100,283 928,761,654,135 673,046,087,268 1,262,712,241,219] 2,653,384,827,039] 2,178,876,007,259
(Sales)
1. HZ=Eol 497,806,322,815| 872,239,217,233] 648,010,027,465 1,223,611,373,052] 2,587,518,558,945 2,154,315,684,923|

(Cigarette)

(Leaf tobacco export and others)

2. 2 S 30,599,296,376] 50,897,940,204 20,408,817,878 32,260,556,645 55,827,694,448 16,296,548,466
3. +=EAGHH 3,995,481,092 5,624,496,698 4,627,241,925 6,840,311,522] 10,038,573,648 8,263,773,870)

II. O = & Ot

(Cost of goods sold)

232,688,779,686]

427,740,028,660

274,529,623,042)

553,201,410,017]

1,105,230,558,571

971,506,671,064

LIAZNESHIY

(Beginning inventory of finished goods)

77,988,946,534

91,902,825,782)

83,190,926,245)

95,894,441,346

95,894,441,346

82,182,234,667|

2. 0HEY & WMZSOt
(Costs of goods purchased or

manufactured)

246,335,712,410]

401,565,878,686

267,297,916,668

523,486,546,462)

1,103,986,620,319

997,108,363,361

3. EHAIE T

(Transfer from other accounts)

4,774,174,945

38,982,305,282)

2,721,167,870]

13,751,022,310

24,423,595,624

15,794,875,891

4. J1ZHESHIAY

(Ending inventory of finished goods)

(-)88,798,012,928

(-)88,798,012,928

(-)73,807,154,009

(-)73,807,154,009

(-)91,902,825,782

(-)95.,894.,441,346|
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5. BHAIEUNZ

(Transfer to other accounts)

(=)7.612,041,275|

(-)15,912,968,162

(-)4.873,233,732]

(-)6.123,446,092]

(-)27,171,277,936

(-)27,684,361,509)

. H&Es01

(Gross profit)

299,712,320,597]

501,021,625,475)

398,516,464,226)

709,510,831,202

1,548,154,273,468

1,207,369,336,195

V. EHOHEI 2F2tel ]

(Selling and administrative expenses)

131,363,562,548

235,895,159,910]

127,624,628,728

233,517,768,582

526,578,458,375

495,912,137,920

. 204(Salaries)

39,439,285,621

82,278,157,397

39,515,840,825

79,153,907,289

164,150,350,256

151,718,218,304

2. El 88

(Severance benefits)

6,235,292,268

7,160,402,865]

6,645,644,775

9,346,661,026]

17,791,983,255

17,580,357,964

3. Scl= 4yl

(Employee benefits)

3,392,275,324

6,561,394,253

3,176,689,463]

5,787,256,109

28,264,736,989

31,258,896,548

4. 0iHl WSl 1,216,991,064 2,175,417,020) 936,583,224 1,699,775,401 3,998,425,341 4,721,445,497|
(Travel expenses)

5. S4lH| 969,258,541 1,819,636,829 904,900,402 1,728,177,213 3,470,769,120] 3,389,633,015|
(Communication expenses)

6. =&l 986,782,166 2,462,470,371 587,412,448 1,584,855,107 3,280,039,761 2,869,642,988|

(Utility expenses)

7. NIE22t32t 5,896,273,191 9,719,091,243] 2,910,349,503] 5,372,292,332] 11,080,408,065) 9,460,708,756|
(Taxes and dues)

8. 22 FHI(Supplies) 543,433,943 1,116,047,947] 589,736,291 1,074,388,629 2,847,275,178| 2,212,232,902
9. I =H| 205,631,294 205,701,294 5,448,363 7,119,880 87,907,696 1,140,700,311
(Clothing expenses)

10. Xtz 845,973,569 1,5640,619,421 644,899,691 1,227,315,000] 2,952,962,181 2,369,564,301

(Rental expenses)

11, 202l

(Depreciation)

9,832,053,436]

19,5614,715,389

9,511,492,004

17,887,593,811

37,741,490,933

32,150,479,700]

12. SEXH&HA2HH| 175,146,808 328,599,722 156,801,055} 304,926,402 613,903,198 506,388,022
(Amortization on intangible assets)
13. =6 KXl 1,043,051,324 1,411,870,374 713,477,284 931,524,737 4,260,327,193 3,003,519,601

(Repairs and maintenance expenses)

14. XtEFH| 1,620,202,814 2,879,459,452 1,257,708,854] 2,352,916,764 5,088,169,307 3,993,491,186|
(Vehicles maintenance expenses)
15. 28& 95,214,996 234,395,966 122,698,015} 216,411,795 474,494,906 394,960,159

(Insurance premium)

16. =42

(Commissions)

10,808,633,395

18,023,067,237

8,053,268,549

15,287,328,659

37,240,637,381

36,681,175,949

17. 2822HH| 5,080,982,837 9,201,247,248 7,017,748,085] 13,509,591,013 25,528,072,554 23,318,496,758
(Transportations & warehousing

expenses)

18. 8 0HHI 147,830,283 256,216,354 119,182,017 206,232,654 531,934,736 464,803,567
(Entertainment expenses)

19. 3l2H| 602,616,333 1,090,594,539 427,107,710) 719,203,676 1,862,447,978 1,331,037,431

(Convention expenses)

20. 2 HH|

(Advertising expenses)

37,076,170,255)

56,674,481,309

39,222,853,857

65,233,133,722

152,549,574,852

135,144,604,512

21. WEEE| 1,697,997,832 4,379,668,054 1,294,861,632 2,352,815,385] 6,596,933,736] 5,925,700,180]
(Training expenses)

22. L AHH| 266,102,600f 1,317,473,565) 241,844,173 586,561,181 1,829,377,368 1,616,111,246
(Prize & Reward expenses)

23. gl 110,886,056 181,466,113 51,135,514 90,922,527 274,211,561 167,714,151

(Cooperation expenses)

24. BHANE AT
(Normal research and

development expenses)

2,729,497,193

4,729,944,798

2,500,993,352]

4,037,085,164

9,633,761,930)

20,364,162,200)
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25. A2l 173,656,012 326,941,643 815,002,978 1,641,079,923 2,911,188,070] 3,060.,889,698
(Samples expenses)
26. &4l - n 60,053,032 772,534,662 730,207,813 356,576,239
(Bad Debt expenses)
27. &l 172,323,393 306,079,507 140,895,632 406,158,521 786,867,017 710,626,735

(Miscellaneous expenses)

V. g0l

(Operating income)

168,348,758,049

265,126,465,565)

270,891,835,498

475,993,062,620]

1,021,575,815,093

711,457,198,275]

VI, S22

(Non-operating revenues)

47,380,302,747|

75,512,732,771

50,305,684,203

78,224,533,859

169,714,850,372

184,528,749,079

1. 0l Xh==2f

(Interest income)

6,609,581,694

11,772,923,453

9,168,930,542]

18,530,091,173

38,373,177,884

31,596,915,047|

2. SIS 84 EE 012 (Gain on
\valuation of short-term financial

instruments)

10,684,945

38,229,274

3. Ol RIS A& EIH0I2(Gain on

valuation of interest rate swaps)

14,516,361,326

4. 302

(Rental income)

2,720,859,400)

5,407,414,747)

9,661,748,660)

10,426,652,133

5. SHII0HOHS A X =012/ (Gain on

sale of trading securities)

5,994,453,421

6. SHOI0HOH S & E IH0l 2 (Gain on

\valuation of trading securities)

26,485,202

7. St EHH 01 30,800,000 30,800,000} - - 350,000,000 -
(Gain on foreign exchange forward

transaction)

8.2/ xtel 828,899,882 767,156,019 1,413,652,604] 1,350,884,172) 2,730,878,594| 4,922,898,277|
(Gain on foreign currency transactions)

9. 2stEtatole 830,914,640 835,252,796 B 52,473,834 83,080,487 736,142,754

(Gain on foreign currency translations)

10. X280l

(Equity Income on Investments)

16,041,669,274

32,136,721,697]

13,457,454,669

23,348,827,429

73,296,516,862

66,289,056,618

1. SENMHE0A
(Gain on disposal of property, plant

land equipment)

1,133,846,554

2,261,850,590]

3,957,225,090)

5,564,780,440)

12,919,089,426

18,611,828,919

12. AbRH&tEH01 2 - - - - - 652,240
(Gain on redemption of convertible

bond)

13. HolMESH 6,319,481,914 8,075,928,787] - 286,364 1,710,641,444 358,264,851

(Income tax refunds)

14 HE=sgs8d

287,711,276

15. 01

(Miscellaneous revenues)

15,585,108,789

19,344,388,153

19,687,561,898

23,959,090,755

30,589,717,015

31,010,809,017|

Vil 2L 2AHlE

(Non-operating expenses)

33,599,369,252

55,424,233,317]

165,552,325,014

253,411,220,851

478,221,242,581

252,029,560,701

1. OIXtHI &

(Interest expenses)

294,266,485

3,780,441,822]

9,232,832,639

11,565,589,689

40,981,744,471

2. SEASEIEL

(Loss on valuation of currency swaps)

943,608,367

5,677,882,224

646,254,276

3. 0| AtSAZHIIEY
(Loss on valuation of interest rate

swaps)

1,042,413,284

789,632,390}

4. JIEtS] THEA2HHI
(Other bad debt expenses)

3,920,108,343

5,645,405,956f

16,329,139,853

14,966,859,768

28,316,729,702

18,502,988,144
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5. Ol RS2 Hei& 4 (Loss on

transaction of interest rate swaps)

697,885,750

6. SStAR &L
(Loss on transaction of currency

swaps)

9,050,905,692]

7. ST HeNEA
(Loss on foreign exchange forward

transaction)

62,560,000]

62,560,000]

62,560,000]

8. HEItsEATHEA
(Available-for-sale securities

impairment loss)

777,049,932

9. HEItsZHHE &4 (Loss on
disposal of available-for-sale

securities)

133,790

304,040,353

340,324,645

10. HOXHAHEDpEA

(Loss on valuation of inventories)

22,676,469,997|

1. et

(Loss on foreign currency transactions)

1,660,938,317

3,161,752,137]

1,903,710,946

3,168,918,096]

23,150,464,576]

7,009,628,335|

12. 2lstetarEa

(Loss on foreign currency translations)

148,271,134

8,5611,643,722

5,955,501,958]

571,869,360

13. A2gsa
(Equity method securities impairment

loss)

56,870,315

2,327,506,237]

1,334,843,782)

14, AZHAAHESIISHYN

(Leaf tobacco cultivation stabilization

fund)

4,520,547,945)

9,041,095,890]

4,520,547,945

9,041,095,890)

18,082,191,780

19,589,041,095

15. J122(Donations)

8,184,151,000]

10,503,693,942

236,134,494

23,359,375,005

87,163,922,858

42,710,425,970

16. RENMHEEA
(Loss on disposal of property,plant

land equipment)

1,111,107,827]

5,070,830,756

1,148,781,975

1,695,040,959

8,001,834,571

9,124,004,506]

17. St

(Equipment impairment loss)

41,822,953

13,956,088,019

18. SOIEAS

(Honorary retirement allowance)

822,525,000f

822,525,000)

22,762,544,480

4,386,025,860)

19, AbTH & & A
(Loss on redemption of convertible

bond)

13,447,887,045

15,077,193,978

51,972,129,540]

73,992,632,114

157,243,859,873

67,940,748,364

20. HOIN=EA

(Additional payment of income taxes)

953,250,996

82,169,789,567

85,831,879,708

86,337,383.,814

21, W78 &y

=1

(Loss on prior period adjustments)

13,907,932,166

13,907,932,166

22. &4

(Miscellaneous losses)

697,758,460

3,200,832,016

620,542,221

2,046,370,817]

4,204,944,292)

2,157,222,372

Vil B 2012

(Ordinary income)

182,129,691,544

285,214,965,019

155,645,194,687

300,806,375,628

713,069,422,884

643,956,386,653

IX. SE01<

(Extraordinary gain)

X. Sg&d

(Extraordinary loss)

X 1. HelMBIEX2& &0l (Income

before income taxes)

182,129,691,544

285,214,965,019

155,645,194,687

300,806,375,628

713,069,422,884

643,956,386,653

X1 gelAbIZ

(Income taxes)

47,599,359,605)

78,382,554,827]

70,961,365,613]

118,695,667,030

240,769,767,963

184,255,569,618|

XL BHE) I =01

(Net income)

134,530,331,939

206,832,410,192

84,683,829,074

182,110,708,598

472,299,654,921

459,700,817,035
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Ol=xFgZa0l) 907 1,394 579 1,268 3,183 3,724
(Ordinary income per share)
(S| M =g a0l2) 906 1,390 535) 1,158 2,981 3,307
(Diluted ordinary EPS)
Olzxgz01Y) 907 1,394 579 1,268 3,183 3,724
(Earnings per share)
(818 z=gz=0l1Y) 906 1,390] 535) 1,158 2,981 3,307
(Diluted net EPS)
Ct. OlUUSHEHMMN = Z2&=2H 2l AH &AM
012 0l 2H = A LA
Ml 18 J1 (2004. 1. 1 £& 2004. 12. 31 It Xl)
M 17 21 (2003. 1. 1 £H 2003. 12. 31 ItXl)
H 16 J1 (2002. 1. 1 £H 2002. 12. 31 ItXl)
(&l = &)
ot = Al 18 2| Al 17 2| Ml 16 Ol

. HE2&0YYH2
(Retained earning before
appropriations)

290,358,900,618

433,298,467,431

205,751,845,507

1. 8J101E 01923
(Unappropriated retained
earnings carried over from
prior period)

230,219,342,167|

40,733,474,636

26,395,531,197

2. XD|F=A9] 0] A2t
(Retirement of treasury shares)

(-)412,160,096,470

(-)67,135,824,240

(-)168,087,759,560

3. &J1=012(Net income) 472,299,654,921 459,700,817,035 347,444,073,870
I Lo Z2S 01N 22,358,438,760 18,448,745,136 12,376,536,529
(Transfer from voluntary

reserves)

EECIEE

(Reserve for research and
manpower development)

HEEHI=

12,038,286,333

17,888,673,340

11,619,591,000

2. =& FHI2 - 193,540,346 193,540,360
(Reserve for export losses)

3. HAANEIHNHEEHI S - 235,384,225 428,924,606
(Reserve for overseas

market exploration)

4. QUK B AANEENELIZ2 - 131,147,225 134,480,563

(Reserve for energy saving
facilities)

5 !:MCX-IE,I:O|O|OH
e = ] =

(Separate reserve)

10,320,152,427

. oYL= HEZNH
(Appropriation of retained
earnings)

308,906,180,800

221,527,870,400

177,394,907,400

1. B 2(Dividends)

237,260,180,800

221,527,870,400

167,394,907,400

1)&8 3t & (Cash dividends)

237,260,180,800

221,527,870,400

167,394,907,400

(F=EHE=(8)

D1 : 1,600 (32%)
&I1 1 1,6003(32%))
2. JRHQRANL EHIS 45,000,000,000 | -

(Reserve for research and
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=

i =

Ml 18 I M 17 2l

Ml 16 I

manpower development)

(Reserve for loss on

3. HA=H2EAEHIS

disposition of treasury shares)

26,646,000,000 N

4 HCoXdz2l22
e

next year)

(Other unappropriated retained
earnings carried forward to

10,000,000,000

. Z210120l9dNH=

subsequent year)

(Earnings carried over to

3,811,158,578 230,219,342,167|

40,733,474,636

ct. Bl=s8H
8358 H
HI1921 BEI] (2005. 1. 1 2H 2005. 6. 30 NtXI)
HI1821 BtIl (2004. 1. 1 2H 2004. 6. 30 NtXI)
1871 ¢42F (2004, 1. 1 2&f 2004. 12. 31 JtXI)
H1721 ¢2b (2003. 1. 1 2E 2003. 12. 31 JHXI)
(Er9l - &)
o = HMI1971 2| H1871 £H| H187] 2t 1721 A2k
e e 3 5

| Y= Z QE E3SE 396,109,588,755 358,029,215,318 375,564,891,054 518,343,698,219 748,669,983,534 635,064,086,711
(Cash flows from operating
activities)

1. gH(E)Il=0l« 134,530,331,939 206,832,410,192) 84,683,829,074 182,110,708,598 472,299,654,921 459,700,817,035
(Net income)

2. 839 R0 g=HIEEY 60,619,393,659 144,766,705,117 114,510,432,230 206,143,462,206) 416,602,012,754 300,126,990,804
Dtét (Additions of expenses

ithout cash outflows)

Ot Zota2tdl 26,627,429,830) 53,409,490,774 24,421,141,970 48,822,431,104 102,781,665,752 86,918,304,125]
(Depreciation and amortization)

Lt SE X2 179,868,985 338,044,076 157,657,055 314,370,756 632,791,916 525,276,740
(Amortization of intangible assets)

Ch 820 10,732,819,780 12,339,442,929 11,380,199,856) 15,619,969,543 52,628,459,503 32,766,712,551
(Severance benefits)

ch. CH&Ea2ttl 72,083,609 - 60,053,032 772,534,662 730,207,813 356,576,239
(Bad debt expenses)

O HEJtSESRAMEEA N 133,790 - 304,040,353 340,324,645 b
(Loss on disposition of
available—for-sale securities)

B HEItsSABHEA N N N - - 1,777,049,932
(Available—for-sale securities
impairement loss)

Ab. OIXHHIE (AFTHEE QI 4 X} =3 1,119,135 6,991,118 281,936,645 620,699,522 841,715,494 1,713,091,637
ah21)

Of. OIXtHI (&t &t& S 3) 21,634,454 160,079,479 2,252,822,708] 5,280.,427,317] 7,161,272,873] 20,370,891,955]
Xt. 2|5t 2tak& Al (Loss on foreign - 147,868,146 - 8,346,891,956 5,931,056,507 571,869,360
lexchange translation)

xt. X224 (Loss on 56,870,315 2,327,506,237] - . 1,334,843,782 b
valuation of equity method)

ot HORFAEILEA - 40,624,165,282 - 5,991,021,482] 8,876,511,982] 22,676,469,997|
(Loss on valuation of inventories)

Eb. JIEFS] TH& &2t 3,848,024,734 5,645,405,956] 16,329,139,853 14,966,859,768 28,316,729,702 18,502,988,144
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appreciation of currency swaps)

= H1921 et 1821 gDl H183| et H177| o2t
3Ha & 3 [
(Other bad debt expenses)
I RENAHEEA (Loss on 1,111,107,827| 5,070.830,756] 1,148,781,975) 1,695,040,959 8,001,834,571 9,124,004,506
disposition of property and
lequipment)
of. SSAZEILEA (Loss on - N 943,608,367 5,677.882,224 b -

A, SaASHeHE A (Loss on

transaction of currency swaps)

9,050,905,692]

646,254,276

U. OIXt8AEIIEY (Loss
on appreciation of interest rate

swaps)

1,042,413,284

789,632,390

O. OIS A S He &4 (Loss
on transaction of interest rate

swaps)

697,885,750

ol AXMAQHHES) | SHY N
(Provision for Tobacco

Production Stabilization Fund)

4,520,547,945

9,041,095,890]

4,5620,547,945

9,041,095,890]

18,082,191,780

19,5689,041,095

0. AtZH&t8H& 4 (Loss on

redemption of convertible bond)

13,447,887,045

15,077,193,978

51,972,129,540

73,992,632,114

1567,243,859,873

67,940,748,364

. SET A

(Equipment impairment loss)

41,822,953

13,956,088,019

M. =KX

(Repairs and maintenance)

2,269,208,151

o N+ E4

(Loss on prior period adjustments)

13,907,932,166

13,907,932,166

N &

(Miscellaneous losses)

578,456,706

422,415,713

3. 829 R0 gl AS2
X2 (Deductions of revenues

without cash inflows)

(-)46,836,825,266

(-)66,286,890,878

(-)23,747,524,238

(-)36,718,019,284]

(=)111,054,369,361

(-)130,864,379,688

O Ol Kb (S ORI & IR 2
4+2})(Interest income(depreciation

of present value discount)

2,646,336,867|

5,168,502,685]

2,391,959,540)

4,659,133,542

9,560,722,538

8,670,600,990]

Lt OIRb==2(ZD101=01X})
(Interest income(long-term interest

receivables))

5,274,563

315,658,168

341,326,743

155,062,532

Ch. e =sas38Itol
(Gain on valuation of short-term

financial instruments)

10,684,945

38,229,274

ch OIXtES A2 EIL0IY
(Gain on valuation of interest rate

swaps)

14,516,361,326

Ot EDI0HOHS A EOt01
(Gain on valuation of trading

securities)

26,485,202

H. AbIH &t &0
(Gain on redemption of convertible

bonds)

652,240

Ak, 2| 5tEHAH01 2 (Gain on foreign

lexchange translation)

1,417,334,944

834,467,003

52,306,573

83,077,979

491,842,231

OF. XI2# 012 (Gain on

valuation of equity method)

16,041,669,274

32,136,721,697

13,457,454,669

23,348,827,429

73,296,516,862

66,289,056,618

b HOXHAHE I E A & e

12,568,339,563

12,568,339,563

3,935,610,376]

2,766,628,187]
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X191

g

X1821

gh|

31

o
=

3

i
Jd

Xl182] 12t

H172] 2t

(Increase in allowance for doubtful

laccounts)

287,711,276

It SII0HHE 2 H 2012 (Gain
on disposition of trading

securities)

5,994,453,421

Ef. RE XA E012(Gain on
disposition of properrty and

equipment)

1,133,846,554|

2,261,850,590)

3,957,225,090)

5,564,780,440]

12,919,089,426

18,611,828,919

I+ &0l (Miscellaneous gains)

13,029,298,064

13,029,298,064

14,853,635,813

16,069,806,935

4.

[11°]

BEOZ QI8 THaH 2RO
81 E(Change in assets and

liabilities resulting from operations)

247,796,688,423

72,716,990,887|

200,118,153,988

166,807,546,699

(-)29,177,314,780

6,100,658,560)

Jb HEMHAS 2A(SIH)
(Decrease(increase) in trade

receivables)

(-)9,361,605,485)

35,367,171,706

(-)5,750,664,805)

(-)78,266,768,628

(-)76,509,424,291

(-)35,196,293,562

Lt 01&=22 SoHZ2)
(Increase(decrease) in accounts

receivable—other)

(-)18,031,680,011

(-)22,300,119,697

(-)26,791,265,887

(=)14,200,490,661

9,933,386, 180

(-)21,161,319,262

Ch. Ol&=#=210] ZA (S}
(Decrease(increase) in accrued

income)

(-)501,464,356

257,350,029

819,273,500

(-)1,390,792,116|

(=)711,438,140|

(-)50,468,667|

et 84332 SIHAL)

(Increase(decrease) in advance

payments)

(-)29,799,338,221

(-)65,983,347,322

(-)3,845,591,885)

(-)71,788,707,878

3,270,258,087|

7,882,625,078

OF. d2HI89 2A(SIH)
(Decrease(increase) in prepaid

expenses)

14,910,379,099

(-)6,119,691,552]

15,049,918,605

(-)8,761,362,215]

(-)80,908,358

(-)550,902,917|

Bt TH D XHAHS] 2P A (S D)
(Decrease(increase) in

inventories)

65,639,885,137

112,004,807,327

59,445,214,471

181,599,742,300

128,687,232,126

18,072,043,209

Ab. Ol HRHOIAIXHAR Sl 2 A (S
(Decrease(Increase) in deferred

income tax debits)

833,738,814

(=)19,909,901,254]

9,333,270,714

(-)988,254,537]

5,875,755,126]

11,300,899,772

OF. DHYHR S SIHZA)
(Increase(decrease) in trade

payables)

(-)4,885,572,725)

956,419,084

(-)8,306,088,351

16,164,799,078

3,418,359,211

(-)6.728,374,937|

Xt OIXI=0l X2 S0t
(Increased in accrued interest

lexpense)

(-)1,009,820,493

(-)121,266,002]

xt. 0IX222 SIHZ L)
(Increase(decrease) in other

payables)

11,641,514,495

(-)17,205,289,373

8,648,472,242)

(-)1,368,307,605)

16,391,593,051

(-)8,060,104,313]

It da=32 SIHZ L)

(Increase(decrease) in advance

receipts)

262,844,367

(-)9,973,774,815|

(-)5,876,221,837|

(-)12,844,475,231

(-)4,130,334,192]

8,694,091,509

Eh O3 2 2A(5IhH
(Decrease(increase) in deposits

received)

(-)582,557,894)

(-)3,038,226,301

(-)5,199,129,466|

(-)1,596,815,653]

(-)404,196,857|

1,655,523,574

It SIMXIA =32 S0t
(22 )(Increase(decrease) in

\V.A.T. withholdings)

68,432,907,668

(-)26,092,701,522

31,533,210,200]

21,5616,435,320)

44,497,808,480)

16,918,616,500

ot DIXISHI 22 ZIH2A)

3,274,408,443]

5,356,288,847]

(-)5,771,912,015]

2,041,025,418]

762,814,416

379,487,319
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&
Jo

X1921 £+I|

H1821 £HI]

31

I
Jd

3

i
Jd

Xl182] 12t

H172] 2t

(Increase(decrease) in accrued

lexpenses)

H. DIX=LiatIMSe St
(2t 2)(Increase(decrease) in
tabacco excise taxes and dues

payable)

199,879,471,597

172,962,576,231

76,309,872,704

77,685,336,266]

(=)110,478,890,980

(-)8,391,770,272]

H. OIXIS - M SIHZ L)
(Increase(decrease) in income

taxes Payable)

(-)31,241,981,034|

(-)79,713,782,807

64,499,954,609

76,730,326,756]

(-)14,337,713,421

30,415,075,879

. daaolol ZIHL)
(Increase(decrease) in unearned

income)

(-)169,337,092)

(-)106,768,004

(-)135,773,458

(-)197,332,023

282,963,981

(-)760,385,618

2. Ol OIMIR TSl 24 (5D
(Decrease(increase in deferred

income tax liabilties)

(-)19,807,264,408|

(-)11,611,128,867

12,192,509,842

11,611,128,867

O. EI&8=39l XIZ (Payments of

retirement allowance)

(-)3.538,716,306]

(=)4,119,120,854]

(-)4.,358,871,037|

(-)5,986.,629,833

(-)38,128,177,840

(=)7,705,404,630|

H. EIREEo ZA(EI)
(Decrease(increase) in severance

benefits insurance deposit)

841,056,335

375,101,164

514,485,684

70,946,808]

(-)8,699,090,708|

(-)12,102,542,967

. ENES2z Qs 8388

(Cash flows from investing

activities)

(=)144,672,417,598

(-)79,982,458,825

40,011,986,671

(-)12,232,482,094]

87,474,913,785)

(-)60,566,521,911

1. EXNESCZ 0s H3 YN
(Cash inflows from investing

activities)

13,340,704,198

27,781,591,355

111,451,754,092

106,388,970,041

604,663,285,762]

189,876,793,724

oL El=ssase 24
(Decrease in short-term finance

instruments)

41,474,300,000]

1,205,090,194

4,801,600,000]

Lt SOI0H0HES RS X2

(Sale of trading securities)

197,608,064

197,608,064

33,758,580,465|

Ch HEItsE2 2 M2 (Sale of

available-for-sale securities)

152,350,000

157,016,210

4,735,000

20,074,455,000]

316,098,595,763]

174,075,000]

ch OIRtE A 2

(Increase in interest rate swaps)

20,235,969,829

6,360,137,280)

O, OIRtEA S HeHel Hak
(Settlement on transactions of

interest rate swaps)

3,106,899,390)]

3,106,899,390)]

bt SatAgo Z4

(Increase in currency swaps)

105,748,777,393

2,037,237,401

Ab. SSHAE JHelol ot
(Settlement on transactions of

currency swaps)

995,181,607

995,181,607

OF. EFJICHO 29 24
(Decrease in short-term loans

receivables)

3,400,000,000]

3,400,000,000]

I SHASIIHAS 3l
(Decrease in short-term loans

employees)

27,662,823,339

3,867,486,845)

X B HIUHZS 3l
(Decrease in long—term loans

employees)

10,266,115,030

23,174,377,140

10,332,103,571

21,617,421,479

20,193,801,228

34,743,619,824

ot FI1014=01 X2 24

458,560,892

473,283,240
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o = HI1921 87| 1821 8+J] Hi187] &2k 1721 A2t
3He 38 3 =&

(Proceeds from long-term interest
receivables)

Eh. ZI10IXIS2 24 (Decrease | B B B 14,853,635,813 |
in long—term deposits in escrow
fund)

ot XNEYEHESEXFAAME | B 50,000,000,000] 50,000,000,000] 50,000,000,000] 50,000,000,000]
(Sale of investment securities
laccounted for under equity
method)

St JIEte] SXAFAS] X2 | | 662,291,560 114,101,740 1,996,060,456] |
(Decrease in other investments)

A EXS HE 1,364,004,010] 4,052,878,750) 4,593,252,000) 7,310,383,000) 12,814,996,238 18,009,031,528
(Disposition of land)

U A289 H& 106,332,720 141,125,016 117,375,850 1,009,034,318 1,441,766,072 5,510,003,858
(Disposition of buildings)

[EREE =Ll 15,753,840 30,565,644 5,110,700} 68,269,211 144,195,230 28,370,979
(Disposition of structures)

2t JIAEXIL Mz 25,494,171 29,424,353 41,179,250} 90,639,116 4,223,893,417 5,108,842,512]
(Disposition of machinery and
lequipment)

0. 222 HE2 49,268,214 101,758,974 64,689,677 85,885,126} 256,581,010 302,326,026
(Disposition of vehicles)

H. 1A M2 1,516,640) 1,518,080 19,281,734 19,853,132 20,413,172 253,622
(Disposition of tools)

M. HIE2 "Mz 22,859,212 22,916,827 35,358,753 35,587,772 50,743,870 119,957,833
(Disposition of office equipment)

o. 2539 3l (Withdrawal of 1,337,010,361 70,010,361 | | 24,850,141,632 21,654,977,955

guarantee deposits)

M. LAl 2

(Disposition of intangible assets)

292,596

e
2. ENESCR Qs H3REN

(Cash outflows for investing

activities)

(-)158,013,121,796

(-)107,764,050,180]

(-)71,439,767,421

(-)118,621,452,135

(-)517,188,371,977

(-)250,443,315,635

o elssd3Ee

O

bl
(Increase in short-term finance

instruments)

120,000,000,000

35,000,000,000]

123,904,561,913

121,378,104

Lt SOI0HOHS A2 HS

(Purchase of trading securities)

1,371,780,478

Ch OIXtE8A &2 SOt

(Increase in interest rate swaps)

6,417,494,253

5,658,619,455

ch OIRtEAE JHelel Hak
(Settlement on transactions of

interest rate swaps)

2,867,993,919

2,867,993,919

Ot SatAge St

(Increase in currency swaps)

115,445,937,361

6,905,599,998

Ht. SStAR Helel Fak
(Settlement on transactions of

currency swaps)

1,715,020,547|

3,451,049,314

AL KIS ERS HS
(Purchase of available-for-sale

securities)

209,930,000

1,271,548,700]

39,360,000]

2,843,248,890)

3,617,314,457]

29,283,317,500]

O AIZEHEENFA HS

(Acquisition of investment

1,557,555,920)

31,502,555,920]

40,284,211,600]

8,903,204,190]
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o = 1971 g+ Xi1871 £+ Hi187] &2k 1721 A2t
31 =A 3 5
securities accounted for under
lequity method)
I 2539 St - - 2,278,760,307] 2,664,035,874 28,887,147,848 26,411,792,229
(Increase in guarantee deposits)
I B B =2 SOt ] ] N N 8,492,210,800] 10,812,810,060
(Increase in long—term loans
employees)
ot ZII0XIZ2 ot 8,957,002,730) 8,514,983,139 18,348,152,488 15,183,367,069 19,931,197,050 655,917,465
(Increase in long—term deposits
in escrow fund)
Et ZHSIACHO 22 SOt - N 307.,625,440) 307.,625,440) 637,101,962 611,955,337
(Increase in long—term loans to
affiliates)
It JIEtel EXHAHaS] S0t 349,553,432 751,595,702 b b 3,294,654,908 3,099,446,836|
(Increase in other investments)
Gt &J101==01 X2l SOt 5,568,651 11,020,507 - - - -
(Increase of long—term interest
receivables)
N EXY HS 6,865,901,360) 6,898,323,120) 24,570,000} 168,671,120] 258,472,889 939,575,264
(Acquisition of land)
H.H482 s 2,231,193,131 2,686,839,222] 2,011,413,428] 2,087,520,666] 4,196,134,267 3,139,315,456]
(Acquisition of buildings)
O. #5282 s 181,544,104 198,816,831 - - 546,446,609 851,600,755
(Acquisition of structures)
21 JIAEXIS #S(Acquisition 558,462,067 658,119,341 634,692,476 704,000,113 2,097,564,842 343,238,952
of machinery and equipment)
Of. Xg2et12 HsS 189,997,960 394,769,337 1,242,359,983 1,483,194,235 3,716,886,264 7,109,699,906|
(Acquisition of vehicles)
H. 210172 HSE 219,896,546 306,995,637} 188,368,706 408,129,699 830,028,821 1,239,475,365
(Acquisition of tools)
M. HIZ2 #HS 12,138,777,601 15,5692,255,483 14,165,535,551 14,510,324,654] 38,564,303,274] 29,047,371,319
(Acquisition of office equipment)
Oof. A& S0l Trakel St 5,451,040,467 34,469,566,228 26,028,257,891 40,336,854,261 115,795,422,281 112,935,201,635
(Increase in construction in
progress)
M. JIEtS] SE XAt SOt 51,841,165 51,841,165 - - 4,010,000 |
(Increase in other tangible assets)
H. REXAS HE 607,412,682 957,375,768 30,100,765 102,880,961 267,270,578 1,002,015,331
(Purchase of intangible assets)
. MREs2=2 st 8358 (-)337.301,828,466|  (-)338,408,715,775  (-)219,249,801,061 (-)196,852,835,108 (-)619,088,312,653[ (-)507,924,660,619)
(Cash flows from financing
activities)
HPESSZ QS 3R 1,499,838,810) 1,255,520,000] 2,961,721,789 24,675,035,292) 122,469,844,284 45,520,420,537
(Cash inflows from financing
activities)
ot LUHESS2 S0t 244,318,810) - - 908,844,950 22,302,044,649 29,299,071,670]
(Increase in leasehold deposits
received)
Lt RDIFAe X &2 1,255,520,000] 1,255,520,000] 2,961,721,789 23,766,190,342) 100,167,799,635 16,221,348,867
(Sale of treasury stock)
2. RS2 St H3REN (-)338,801,667,276]  (-)339,664,235,775  (-)222,211,522,850]  (-)221,527,870,400 (-)741,558,156,937| (-)553,445,081,156|
(Cash outflows for financing
activities)
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o5 1971 g+ Xi1871 £+ Hi187] &2k 1721 A2t
31 =A 3 =5
oh Bt 39 24 (Decrease B B B B | 290,000,000,000]
in short-term borrowings)
Lt 2532 24 (Decrease B 862,568,499 683,652,450 B 18,951,836,775) 28,914,349,516

in guarantee deposits received)

Ch X142 HS

(Acquisition of treasury stock)

99,462,567,600]

99,462,567,600]

501,074,548,562]

67,135,824,240)

ch. WEFALRH Sl &8t (Repayment

of exchangeable bonds)

1,916,909,600]

1,916,909,600]

3,901,200f

Ok e = Xa

(Payment of dividends)

237,260,180,800]

237,260,180,800]

221,5627,870,400]

221,5627,870,400]

221,627,870,400]

167,394,907,400]

gt ZI10IXS0I1K2 XI5
(Decrease in long—term accrued

interest expenses)

162,009,276

162,009,276

V. 832 SIHZA) (1 +11+11)

(Increase(decrease) in cash)

(-)85,864,657,309

(-)60,361,959,282

196,327,076,664]

309,258,381,017]

217,056,584,666]

66,572,904,181

V.JIES 83

(Cash at the beginning of year)

364,044,886,029

338,542,188,002

234,416,907,689

121,485,603,336

121,485,603,336

54,912,699,155)

VI. BHE) 12 &3

(Cash at the end of 1H(year))

278,180,228,720

278,180,228,720]

430,743,984,353

430,743,984,353

338,542,188,002

121,485,603,336

AL THR M E O

x

At =4
- QIPAAQI HRRIE FAASD SUs
bt ol AFRIAES =& & - 2O HRME
- AL S
5, HZMEHE
b QAABHREE
(EF9l : B4OHR)
= A 187 170l A 16 0 A 150 140

[RSXHA] 2,320,882 1,096,811 1,051,674 1,960,154 2,453,564
SRR 864,998 424,004 369,922 431,329 973,301
TR 1,455,884 1,672,807 1,581,752 1,528,825 1,480,263
[DE 4] 1,673,750 1,938,782 1,866,417 1,627,679 1,317,956
SRR 376,158 729,266 683,290 590,315 322,163
SR 1,289,425 1,206,459 1,180,788 1,035,254 994,262
B 8,167 3,057 2,339 2,103 1,531

NS 3,994,632 3,935,593 3,818,091 3,587,826 3,771,520
[RS=1H] 604,199 526,963 793,441 403,000 761,890
EES 156,035 592,363 873,088 358,673 33,019

SHE 760,234 1,119,326 1,666,529 761,673 794,909

USRFENE 22,038 0 0 0 0

[=2] 954,959 954,959 954,959 954,959 954,959
EERERRE) 277,456 81,140 1,486 19,165 19,165
EENEEEE) 2,354,163 2,515,732 2,290,163 2,321,466] 2,194,568
REES) £374,218 A735564  A1,095046)  A469,437]  A192,081

NEES 3,234,398 2,816,267 2,151,562 2,826,158 2,976,611
B 3,032,183 2,453,255 2,030,612 1,869,042 1,859,254
EERE 1,134,446 813,807 586,305, 488,714 464,130
ERIE 744,293 670,631 515,150 491,839 401,341
EEPIEE 472,777 460,099 348,801 333,034 262,989
EEESIENE 471,947 460,099 348,801 333,034 262,989
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* = Ml 18 2l N 17 2l M 16 2l M 15 2| M 14 21
b

1) JIH3IHIIEM MESOol et 0lALHB MEAMAM ZEE HHES SIHZ A AIGHA OtLIGHH,
UAHEHO = 019203 Ml HRAEHE EAIE.
2) =

SIAH= 20031 122 312 01% 2 EZ JHAIGHS SIHASRE HEE= JIASAHIIEN M 105, M 12
S R 135 2 SIHIIENBAAN 04-1'S VA0l S WPHEE HEE, 01248 s HAOR
D130 SN SO12E BUAUIA SS HOlE 2ES HSAOR lasias K SN
DXIZLHAUHE 0 202 H4 E= 22 AAE. HDEAL WLHE Tat 9| HeHE
DA RO T2t EAIE.
Lt. AZ R ME 01242 R2H
1) MSRE ==
A BIXIHE L HEME SO Ha0 AN JILSHIES BH2D A, FAI Ha 8t
HEH IO CHet BOISIHAS ZAI S T2 23
Hi182| 1721 Hi162|
ZEARRI SE3 A" S E3 A" eHA S AIE 2l
ENEE EEEE EEEE EEEE
2) IS HIIE SOl FIBHAIE
Oh) HZTHDRREES £H5H010F oHe IBFARSE @ HEFALE 812
L) HETHDHE H D 2RSS UAE  HEAS 943
3) £/2 SAILIE GIZYRRIES A0 TEE A
AEAE HB0 ZEE IJAH SOICHHl A2 0l =ItE 3] ALY SOICHHI A 20 RI2IE SIALH
Xi1821 (F)et=l a2 At FIAZZA(F) -
St=Q M EZFESA
FAAZZA(F)
H1721 (F)et=l a2 At - -
S0 EZFEEA
Hi1621 (F)et=l a2 At - -
SN EZFESA
4) JIEH HATHLHE 01849 ROIF
Ob) I CHA S ALS] B
SIAHE 20048 37 12 20| MO K=Y NSHAO0IYS JRHEZeI(F)C F4I 34,400,000 S
QUSTIZ 213 S(57.04%)0101 NHRAS HSoIASCE AL ZEAIZS
LH 3181
5| AH= 20034 128 312 01% 22 JHAIGHE SIHAERE HEC= )Y HIIEN K108, H128,
H135 9 "SIMDIEXBOl2H 04-1"S BE501 2| MPHEE HUGHAS. Olaf@t s BO2
215101 SIAFE BOITE SHHHAUIN SS HoAs 2ES EAOS oMsAS. BH, FusNoS
BIMBAIES @] I ZHRHEE I8 HIIZ=A H1058 HesDE blmtsa MDE 2150] 2]
2T THE EAILE 0l 2 TAIBAS,
(CH SIEMAOIEEDIBEY2
SIAHS 20035 18 242 T2 HOIEMABSIE I EMAEGI|S(ZHSEY 410,000 01 R) S
2008 LK LGN EASEAN 0/Lots 22 SIADL S DIZUS RLGIE= HAGHUS. 8l Al
D4 SIHDI2 B2 SIS JIFEC2 AZMAONS)|Z ZLSH 0IZUS FH5tD S 0/ZLU A0
Z£S5tD| 9I5H0] 2008 XIS 01D SO FEGHH HEMAANEIIZS MUGHD A= b, LI
HMI| E SIADF HOSt SIEMAOIHSI S MY M 242t 18,0820 D} 19,580 OHRI0/ 0, FIIL BT
CIZEMAIOINE)IZEYS HU2 37,671 H0IAY. SHH, 20041 128 302 0|22



CIZMAOINSIII 22 Sl S ZRI0 ChGH0! 204HI 10910 o= UMY HE, BAE £ II
OISO THEF AFRB S} SI|Y B S&AS HO2 BEHS MAOIEE)|D ZHSE 0P
= A 018 M2t S
(2H) SHTHRIR ASARIO SAN
ANZDHY S USRS U BIAES A2 SoHAS Hasls SHTHRR Aa(A201Y
407840k2) SO R0 HE 0 ACH, 2E W= SIIL 21 0= = gl
(OF) REJIZ=ALQ) 0] of A2t
SIAHS ©O1 Z 0121A2t2 2HO2 XDIFA! 13,000,000 412,160+ FS5101 A2H5121 = b,
OI2 215t0 EJ1 & 019U N= 412,160H A0l Z46HRA 4, 2lAS] 2 ==4{0] 13,000,000 23
20t 01 S YAFAS= 165,442,497=2.
(BF) &5 2013412
SIAE =2 ATHROIS40 [ASE XSS 250 A THINS FANFORDE 61 B0l Ao
Lot 2042 RMZSHD USDE, 09 2RAGH0 22Dt S SOH2FS M8 Mbh s Itol
K28 Mo SO 76,5348 0+21 Tt 64,0830 RS FI| H22o2 AHaED US.
Ct. AZ MMM
(1) IZHR N EE
HAZ XU XEE

Ml 18 J1 2004. 12. 31 & XH

Ml 17 21 2003. 12. 31 & X

Ml 16 21 2002. 12. 31 & X

() 1 /)
o= Xl 18 Dl M 17 2l 16 2|
i & A 3,994,632,037,043 3,935,592,632,994 3,818,091,181,189

(Total assets)

| . SSXtat

(Current assets)

2,320,882,116,410

—_

,996,810,960,749

1,951,673,968,344

1. R

(Quick assets)

864,998,248,743

424,004,208,700

369,922,077,468

IEEECEEE

CoxtCoo

(Cash and cash equivalents)

375,129,977,060

151,516,387,910

128,584,729,872

=SS

(Short-term financial instruments)

126,000,000,000

12,579,448,087

7,737,430,709

3) 152 (Marketable securities)

29,258,498,191

4)ED|0HON B A
(Trading securities)

2,892,636,827|

5)0H = 2 (Trade receivables)

344,470,658,392

175,280,125,700

133,240,345,173

(tHEsga)

(Allowance for doubtful accounts)

(-)49,083,892,740

(-)2,446,326,273

(-)1,621,777,730

6) St I CH 0 2(Short-term loans)

4,284,212,052

3,400,000,000]

3,400,000,000

(tHEsg3a)

(Allowance for doubtful accounts)

(=)104,754,319

(-)31,532,165

(-)31,525,647

(B ORI &l Xt 2)
(Present value discount)

(-)247,435,304]

(-)246,783,506

(-)247,435,303

E=E=l= =]

(Short—term loans to employees)

22,979,083,582

27,710,971,579

31,530,310,180]

8)01%=2(Non-trade receivables)

13,605,055,795

22,878,352,826

1,722,788,056

(tHesga)

(Allowance for doubtful accounts)

(-)3,328,927,038

(-)2,751,020,929

(-)1,062,729,456

9)0l =22 (Accrued revenues)

3,922,265,456

3,483,009,856

3,265,200,318

10)d (Advance payments)

> | I

25,748,476,895)

28,436,811,441

33,622,578,700

3
(tHEsE3)

(-)1,311,422
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o= Ml 18 2| M 17 2l X 16 2|
(Allowance for doubtful accounts)

11)& 28I & (Prepaid expenses) 1,527,454,020 1,302,127,351 523,664,405

12)H 2ol 61,989,454 - -

IBEEEEE 35,396,860 - ]
2. D X&H(Inventories) 1,455,883,867,667 1,572,806,752,049 1,581,751,890,876

14 & 202,725,512

2)Hl 2 (Finished goods) 125,228,236,091 126,814,118,286 112,416,857,003

(-)5,315,886,268

) BRI Z (Semi-finished goods) 46,355,083,179 29,741,665,065 34,546,241,780
)XH%%(Work—in—process) 107,426,559,023 114,916,403,330 81,115,816,861
5)2 M 2 (Raw materials) 1,151,887,413,692 1,263,328,749,865 1,321,359,667,256

("EE3) (-)11,610,014,268 - -
BEXME 769,283,328 - -
7)M & Z(Supplies) 17,294,330,004 18,853,103,221 13,210,494,872
8) 2 A= (By—products) 2,872,475,902 1,778,085,702 1,521,852,489
9)0| 2 At 1,450,429,832 427,091,620 296,174,951
(Buildings held for sale)

10)2 Xl 4,406,189,030 5,025,863,389 5,061,033,308
(Land held for construction)
11)01 &2 14,917,042,610 11,921,671,571 12,223,752,356
II. DA™ XH&HNon-current assets) 1,673,749,920,633 1,938,781,672,245 1,866,417,212,845
1. EXXHA (Investments) 376,157,973,418 729,265,659,196) 683,290,445,292
NEIIZSHE 170,348,176 - -
AEXNRIEH - — 364,076,406,596

(Investment in securities)

Sod

JM=otssH
(Available—for—sale securities)

53,667,416,120

367,152,751,705

4)ZD|014=0| X
(Long—term interest receivables)

23,106,035

155,062,532

S)Il ‘=’l:HX<IREI|.I/\I

e oST

(Securities under equity method)

37,124,209,347|

32,943,932,907|

6) &It 2 (Long—term loans)

115,588,730,000

118,053,849,429

121,295,400,000

(thEsega)

(Allowance for doubtful accounts)

(-)808,862,948

(=)747,249,206

(-)694,549,713

(B ORI &l Xt 2)
(Present value discount)

(-)33,513,705,142

(-)43,075,079,478

(-)51,745,028,671

NESEAFIUAHZ 85,490,597,128 120,100,310,608 144,059,985,875
(Long—term loans to employees)
8)ZHBAITHA 2 1,454,465,699 817,363,737 205,408,400
(Loans for affiliates)
9)EIIHZ2 61,188,162,000 49,161,755,000 41,303,147,000
(Long—term advance payments)
(tHEse3d) (-)611,223,620 (-)491,617,550 (-)413,031,470

(Allowance for doubtful accounts)

10)2 =2 (Deposits provided)

34,318,967,985

28,804,473,913

22,995,963,673

1EIIHXI2
(Long—term financial instruments)

19,817,312,083

17,137,076,434

16,219,913,237

(tHesga)

(Allowance for doubtful accounts)

(-)19.817,312,083

(=)17,137,076,434]

(-)16,219,913,237,

12)Jt A

493,712,071

13)JIELS] S RFXFAL
(Other investments)

28,378,517,332

20,234,388,215)

16,784,423,263

(HEsE3)

(-)6.811,260,655)
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o=

Xl 18 2|

M 17 2l

Xl 16 2l

14)0] & 0L Ml XF
(Deferred income tax assets)

4,793,890

2,501,923,042

9,805,477,819

15)E5tA e

(Currency Swaps)

10,929,604,293

6,707,495,972

16)0I XtEA S - 22,724,190,049 8,909,346,548
(Interest rate swaps)
2. S XA 1,289,425,439,262 1,206,459,359,318 1,180,787,768,675

(Property, Plant & Equipment)

1)E Xl(Land)

325,270,566,599

313,994,093,156

312,645,075,933

2)21 2(Buildings)

620,712,521,292

595,334,112,720

484,786,429,639

(DC’I-jl./\I-DI-Ljﬂ OH)
(Accumulated depreciation)

(-)154,127,096,884

(-)129,850,875,384

(-)115,375,882,941

3) =2 (Structures)

49,860,066,281

44,313,100,042

38,674,549,914

(Jl—j /\I—JI—L)ﬂOH)

(Accumulated depreciation)

(-)21,348,273,660

(-)16,212,207,446

(=)14,651,936,500

4)J1 H & Xl (Machinery)

687,048,505,355

662,880,763,490

581,657,529,770

(Jl—j /\I»JI—L)ﬂOH)

(Accumulated depreciation)

(-)360.,606,440,882

(-)337,709,336,048

(-)347,078,438,608

5)Xt&F&8t (Vehicles)

23,315,548,655

21,847,307,570

17,111,934,632

(Jl—j /\I»JI-L)ﬂOH)

(Accumulated depreciation)

(=)14,443,203,613

(-)13,542,199,250

(=)13,677,507,263

6)= 72 J| R (Tools)

26,779,951,449

19,594,953,134

15,535,515,572

(%I—j'./\l»jl-L )-” OH)
(Accumulated depreciation)

(=)17,977,472,767|

(-)11,502,029,252,

(-)9,362,455,621

7)dl Z(Office equipment)

147,890,401,921

116,755,327,585

85,697,583,386

(:":}jrAFDFL);”OH)

(Accumulated depreciation)

(-)82,931,516,702)

(-)69,614,832,666

(-)51,445,935,147

8)2HH Z I XHat 59,615,853,816 9,809,163,265 195,909,287,507
(Construction in progress)
9)JIELSl FE XHat 366,028,402 362,018,402 362,018,402
(Other tangible assets)

3. 28 XtAHIntangible assets) 8,166,507,953 3,056,653,731 2,338,998,878
g 3,585,804,657 - -
2) & T AHA (Patents—industrial) 3,271,693,160 2,688,913,730 2,219,672,409
3)JIELS] RE XAt 1,309,010,136 367,740,001 119,326,469

(Other intangible assets)

£ I F A(Total liabilities)

760,234,492,343

1,119,326,061,148

1,666,528,752,183

. %%? (Current liabilities)

604,199,425,025

526,962,883,459

793,440,596,338

1. O XH L (Trade payables)

17,045,709,953]

14,395,223,431

17,252,153,344

2. HIIXE =

(Short—-term borrowings)

32,472,405,966]

11,455,534,920,

324,694,509,588

3. &2

(Ale pi—

(Advances from customers)

34,479,658,079

38,926,920,008

29,796,041,266

4. d=%===2(Unearned revenues) 934,900,281 481,260,300, 1,178,904,347
5. 0l =3 (Withholdings) 13,999,617,677 12,102,681,951 9,846,478,672
6. =253 213,948,404 - |

7. 2RI MOl 2=2
(V.A.T withholdings)

157,306,472,030

112,808,663,550

95,890,047,050]

8. 0| XI2HI&(Accrued expenses)

29,334,685,019

19,508,987,147|

16,176,047,553

9. 0| XIZ0l Xt
(Accrued interest expense)

3,100,081

1,015,548,389

1,136,814,391

10. Ol XIZ2(Non-trade payables)

44,684,972,515)

23,436,971,702

31,781,733,873

11. 01X 2 &8 AH| Al S(Tabacco

42,140,209,500

152,619,100,480

161,010,870,752
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o=

Xl 18 2|

M 17 2l

Xl 16 2l

excise taxes and dues payable)

12. DI XIZ2E oA
(Income taxes payable)

211,440,522,205

140,211,991,581

104,676,995,502

13. RS & W EAHH

18,807,159,600

MIHE IS = (-)12,275,962 - -
(Bond discounts)

&DI0IXI=0I Xkt 1,346,700,222 - -
(Long—term accrued interest
expenses)
14. RsS&EII0IN=S3 1,639,455 - -

1. DAL XH(Long—term liabilities)

156,035,067,318

592,363,177,689

873,088,155,845

1. W& AHH (Exchangeable Bonds)

465,327,601,600

810,084,652,000

(ATHE QI R Xt 3)

(Bond discounts)

(-)4,234,840,306

(-)6,533,904,417

ESPINIPAR=10PN;
(Long—term accrued interest
expenses)

27,511,518,439

16,324,270,335

2. 3J101N=22

1,848,824

3. BHESYS

715,819,000

4. EXS0SE3

(Provision for severance benefits)

136,030,360,465

103,930,082,350

76,490,698,819

(BRASHES)

(-)413,856,550

(EI& 2 & 0l Xl 2)(Deposits for
severance benefits)

(-)73,633,407,328

(-)59,549,654,789

(-)46,192,956,073

5. 323

(Leasehold deposits received)

26,433,826,209

23,099,003,335)

22,915,395,181

6. O|HHOIAICH
(Deferred income tax liabilities)

29,229,243,823

16,690,425,965

7. AZMAMOKESD 2 EYE
(Provision for Tobacco Production
Stabilization Fund)

37,671,232,875]

19,589,041,095

e s A
(Total stockholders' equity)

3,234,397,544,700

2,816,266,571,846

2,151,562,429,006

| . X2 2(Capital stock)

954,959,485,000

954,959,485,000

954,959,485,000

1)E2SF=X&2(Common stock)

954,959,485,000

954,959,485,000

954,959,485,000

. g2 H=2dds

(Consolidated capital surplus)

277,455,601,295

81,139,754,421

1,485,468,925

. o oldd o=z

(Consolidated surplus)

2,354,162,828,412)

2,515,731,486,366

2,290,163,419,595

(2 ZgI&0149)(Consolidated
net income for the year)
g 471,946,664,898&
& D1 460,098,798,411&
&&I| 348,800,744,306&

V. & XX (Consolidated
capital adjustments)

(-)374,218,353,456

(-)735,564,153,941

(=)1,095,045,944,514

1. XtI1Z=4](Treasury stock)

(-)378,893,623,291

(-)744,775,812,070

(-)1,102,637,693,342

2. HE=otssSAEI0IY
(Gain on valuation of
available—-for—sale securities)

4,996,160,214

6,965,460,214

3. EXNKIIEAEIH0I2(Gain on
\valuation of investment in equity
securities)

6,378,860,214
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(Cumulative effect of foreign
currency translation)

o= H 18 D H 17 21 M 16 2l
4. N2HE=FAEII0 (-)28,657,342 - -
5. G2l A & AFXHCH (-)292,233,037 2,246,197,915 1,212,888,614

V. ARFFIE

22,037,983,449

2 AH2EH (Total liabilities
& stockholders' equity)

3,994,632,037,043

3,935,592,632,994

3,818,091,181,189

(2) HZEAA LA
2:

of & & o I & A

Ml 18 71 2004. 12. 31 & TH

M 17 21 2003. 12. 31 & T

M 16 71 2002. 12. 31 & T

(&9 - &)
o= REE] M 17 2l M 16 2

I. 0§ & %(Net sales) 3,032,183,125,138 2,453,254,904,194 2,030,612,391,357
II. Ol = 2 JHCost of goods sold) 1,297,008,516,968 1,103,619,162,763 1,023,267,924,328

IIl. D& =012 (Gross profit)

1,735,174,608,170

1,349,635,741,431

1,007,344,467,029

V. ZHOHB| 2F2t2l Bl
(Selling and administrative expenses)

600,728,550,786

535,828,705,236

421,039,036,342

1. 2 04(Salaries)

186,636,953,612

165,250,774,726

1563,059,256,379

(Amortization on intangible assets)

2. E12130{(Severance benefits) 20,868,110,051 18,895,084,813 14,292,926,458]
3. 2cl= M4l (Employee benefits) 33,068,629,629 29,795,909,574 12,667,722,901
4. 0dl w Sdl(Travel expenses) 5,578,320,346 5,049,499,060 5,849,098,155
5. S4l81(Communication expenses) 3,779,172,889 3,566,484,887 3,395,497,878|
6. 2= =2 Zdl(Utility expenses) 3,366,459,264 2,894,784,285 2,625,795,413
7. NI213 3 (Taxes and dues) 11,728,704,339 9,818,168,650 8,537,161,198
8. 22 ZHI(Supplies) 3,173,125,509 2,453,711,923 2,971,166,587
9. II=HI(Clothing expenses) 108,713,794 1,179,008,498] 915,695,146
10. X Z (Rental expenses) 5,056,269,706 3,315,784,832 2,384,377,922
11. 2 Jt&2+H| (Depreciation) 38,973,578,638 33,180,519,359 29,201,246,887
12. SETHEHA 2] 1,797,237,486 650,552,585 535,515,367

13. =& = Xbl

(Repairs and maintenance expenses)

4,431,837,625

3,177,256,779

2,434,645,669

14. XHEHH| 5,367,721,204 4,253,760,372 3,221,992,733
(Vehicles maintenance expenses)
15. E& & (Insurance premium) 790,134,846 400,805,710 425,208,341

16. =

43,647,640,829

40,826,915,638

33,451,287,395

82
42 (Commissions)
=]

development expenses)

17. 282 28| (Transportations & 27,806,950,963 24,999,755,559 19,916,393,498
warehousing expenses)

18. & tHHI(Entertainment expenses) 916,525,779 536,401,328 413,360,845
19. 3l 2/dl(Convention expenses) 2,723,805,134 1,542,493,327| 1,364,145,942
20. 2D HH|(Advertising expenses) 168,838,501,443 150,091,468,476 90,564,003,677
21. W& H|(Training expenses) 7,063,895,028 6,226,126,180 7,687,267,022
22. ZAHH[(Prize & Reward expenses) 2,120,892,861 1,687,854,420 1,282,419,661
23. Il 2 &I 150,000 1,300,000 -
24, & Hl(Cooperation expenses) 297,856,924 196,062,636 302,978,400
25, L8tz &l - - 138,113,162
26. B AAIE A 20| (Normal research and 10,051,499,706 20,529,306,499 15,980,098,834

27. JHE|

2,774,251,981

543,752,873

428,993,565
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o= Xl 18 DI K17 2| Xl 16 2l
28. ==& H| 320,217,065 | |
29. A=l 2,936,913,343 3,102,043,848 2,470,584,499

(Samples expenses)

30. 42yl 5,506,297,521 824,173,240 3,930,098,385
(Bad Debt expenses)
31. &Hl 998,183,271 838,945,159 591,984,423

(Miscellaneous expenses)

V. 9 0[2(Operating income)

1,134,446,057,384

813,807,036,195

586,305,430,687

VI. 9242l (Non—operating revenues) 100,651,445,492 116,141,110,059 105,490,000,024
1. Ol Xk==2(Interest revenues) 40,268,212,170 33,803,195,108] 33,266,894,464]
2. Bl 242 (Dividends income) 13,517,277, 64,722,000 24,935,040
3. IS4 EHI0IY (Gains on - 38,229,274 38,058,026

\valuation of short—term finance
instruments)

4. 0| KtEAZHEII0I 2 (Gains on
valuation of interest rate swaps)

14,516,361,326

12,598,252,054

5. 2 & (Rental revenues)

8,901,477,413

6. RIS 202 (Gains on sale of
marketable securities)

9,345,549,730

9,978,099,319

24,292,320,332

7. SOI0HOH S A X 2012 (Gain on sale
of trading securities)

5,994,453,421

8. HI|0HOH =& Z 0l 2! (Gain on
valuation of trading securities)

26,485,202

9. ST 01

350,000,000

10. 28Xt
(Gains on foreign currency transaction)

2,959,027,082

5,110,543,193

2,499,850,984

1. 23teatore

(Gains on foreign currency translation)

84,134,516

764,482,085

341,046,994

12. ll&=sg 282 (Reversal of
allowance for doubtful accounts)

36,266,260,

769,382,196

13. RENMAHZ01L
(Gains on disposition of property, plant
and equipment)

12,925,750,677

18,639,989,752

9,061,475,398

400,355

14. W= ItsSH X201
o

15, W H =&

1,398,000,000

16. AFTH&FEH01 Y
(Gain on redemption of convertible bond)

652,240

2,548,136

17. HOIMIE 3% (Income tax refunds)

1,710,641,444

358,264,851

678,314,400

18. WSS MOl

4,915,948,117

19. &0l (Miscellaneous revenues)

26,680,264,124]

26,809,366,028|

13,015,444,587

VIl. &2 28l 2 (Non-operating expenses)

490,804,966,329

259,317,546,678

176,645,275,071

1. O| XHHI 2 (Interest expenses) 13,689,509,114 40,981,744,471 31,847,102,590

2.0 EMEM=EA 21,132,627 46,665,504 143,252,690
(Losses on sale of trade receivables)

3. SSA2E &4l (Losses on - 646,254,276 2,264,603,151
valuation of currency rate Swaps)

4. Ol Xr2 A& Hel =4l (Losses on 697,885,750 - -

transaction of Interest rate Swaps)

5. SatA2 I el=4 ((Losses on

transaction of currency rate Swaps)

9,050,905,692

6. St EHeHEA

62,560,000

7. JIEtS] TH&=4k2tH]
(Other bad debt expenses)

28,493,768,280

18,581,574,224

12,444,942,156
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= Al 18 2| 17 2| X 16 2|

8. MO XHATHI D &4 1,149,586,748 = -

9. RIISHE &4 (Losses on = = 24,316,028,120
valuation of marketable securities)

10. RIISAXME L4 (Losses on sale = = 22,615,991,980
of marketable securities)

11, HO RSB DEA = 22,818,112,214] 14,853,869,721
(Losses on valuation of inventories)

12. W= Its S A2 U &4 (Available-for-sale 10,591,764 1,777,049,932 |
securities impairment loss)

13. HEdtsEdd2&d 370,589,475 - -

14. X288 " It£4(Losses on valuation 1,988,119,309 1,904,475,126 8,476,218,061

of equity method)

15 ASHESFAZMEY

1,334,843,782

7,313,935,373

7,988,500,874

16. 28Xt 24,597,754,512
(Losses on foreign currency transaction)
17. 2ststorEal 6,247,936,486 594,419,553 21,111,513,574

(Losses on foreign currency translation)

18 AXHMOEFI IS HY N

(Leaf tobacco cultivation stabilization
fund)

18,082,191,780

19,589,041,095

19. DI 22 (Donations)

91,001,683,307

45,693,013,925

22,459,724,178]

20. RENMAHEEA
(Losses on disposition of property, plant and
equipment)

8,322,883,574

9,153,327,068]

3,221,606,027|

21. KAtz e

(Equipment impairment loss)

41,822,953

13,956,088,019

22. HolEAS3

(Honorary retirement allowance)

22,762,544,480

4,386,025,860

2,602,294,860

23 ARTH A EHE A 157,243,859,873 67,940,748,364 67,666,588
(Loss on redemption of convertible bond)

24, NRZD| A EtEL 366,217,084 - -

25. HolKI=EH 86,346,699,351 1,345,848,420 -
(Additional payment of income taxes)

26. MI|FZ+H &4 13,907,932,166 - -

27. &=4(Miscellaneous losses) 5,013,948,222 2,589,223,254 2,231,960,501

Vill. 4012 (Gain before extraordinary
gains/losses and income taxes)

744,292,536,547|

670,630,599,576

515,150,155,640

IX. S80I (Extraordinary gains)

X . Sg&24l(Extraordinary losses)

X | HONHEXZH=0

(Income before income tax expenses)

744,292,536,547|

670,630,599,576

515,150,155,640

271,515,875,935

210,531,801,165

166,349,411,334

X 1. HolMlEIZ(Income tax expenses)
X, Y|

472,776,660,612

460,098,798,411

348,800,744,306

829,995,714

XIV. A82F
XV, dZ24I|=01d
(Consolidated net income for the year)

471,946,664,898

460,098,798,411

348,800,744,306

Cle=g=(@4a)012
g1 :3,180&
&D1 3,728

MHI| : 2,3734)

(81472 (24)0/9 :

g1 2,978
&D1:3,310&
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H 19 | B REEIES] H 18 J| o2t H 17 Dl i 2t
B EE] AF B ol BN L MEBH YO
Lt &0l AFRATO| BID|ZAHEE HE)EX} @<
(1) ZAHHE)E XS iR
SIHZAS A 3IHO 25 B2 HHANRE S50 HRHE L S SSHHANE HLF
ZHESIUOM, 2ZAIE AAIEN YA ZRSICHD QIFG= B UIX, AlAL 23], X3 2 J|EH HEEH
ZAERE M50 TA
(2) ZAFL A 1705, 7. 11 ~ 7. 14 (4L 2})
Ct. ZAHE = 2E)9A
R 2A(EE 2E)OA X EALE S ot
K 19 D] 8+ =¥ =012 M2 & =AIS|AF HOIEIHKI 2l 20055 62 30
SO UXICHEE, 2005 10 200443 68 30 = E&06l=
BN 3|H D120 EQHMAS H2E2HE
2EBUSLICH

=00l AEL D AD| MBMEI ZR4E 2HUA =29

IS AINIE0 AN AL JACHE B0l A& X
OtLIot A SLITH
K18 J1 gH| E =02 32 x/\'2|/\|' AIOIEIH XIS 2004 68 302

Sel CHXHZE, 2004E 10k 2003E 63 3022 S=6t=

60 §|34|J|7JEZ tﬂﬁl&/x—lﬂ SH3SEHE
gdEotAsLICH

=00 HEZW &) HREMEI 2
JILIAHINEN KAHEDHE S EACH=
OtLIGHR & LICH

& A B2
Ho| 2ALX

M 18 J1 &

~

HE = A2 HRE FAG A AIOIEIHXIS 2004EF 123
31210 20038 128 31 &M HHAHEHS S
S2E= L HAZ AN LA, OILLHSHZ2AH LA
Y HISEEE ZASIASLICH
= A0 ACZ = A HRHE= F
AIOIEIGH XIS 2004EF 1t 20034 128 31 &
ML S22 S = LHHE 2E
oleldoi=22 Bt =S8 WES QESI
JIL2AIN=0 et SRLEe 2E0A =2E
USLICH
M 17 21 42+ HE = 2 A2 FAISIAL AHIOIEIMXI 2] 2003E 128 31
SIS HAHEED S2LZ SEEHE HAES
EAH LA, OIHAHSHZAHLN L BSSEHE
ZAtotRAELICH
HIWEAIE 20023 128 3122 SSE = HHES
MHEMEE et/ HE 0l 2AtAL0, 2003E 1
232Xt A2 DN0E S MEREI S242 28 0lA
st=2 Jlga A =0 Wk HEoH HLEE 0 AT
HEEO ASLICH
=2 LAMOIS AHACZE= M| MM EE FA A
NOIEIGH XIS 2003 128 31L& S XH—‘?—é.EHEP ad=z

it

=

o =2
SEC= S AHAEY 2SN 12l /902 Bt
=582 WE= =32 JIgHIIE0 et Sed




A & & ZAHEE 2 E)9 A A& S 2
20N HEGH ZEAIGHD JASLICH
ch. SIAIY %
A A& SOl A
H19 o1 8ol (1) &IHHE
2l A= 2004 128 312 0IF =2 HAIGt= Sl HACRH HE&=
DI HIIEM M 1565, M 16 SR M 17 SE BHEotH B MRHMES
dotAsLICH
(2) S=ZAHR2AL Hell & A - HR
SlAb= (F)HHOIC Y0l S2 S=2AHX2t 0HE &L i)l S ot Y= bt
e S 28,6562 A2 IHEHe St 7,861 HEHRA IHYHe SE otASLICH
A1 Hel 2 2ot eI X S=2tAH K0 CHet A & HREA2 2824
12,2014 0H2 0t 4,44588 0FR QI LI CF,
(3) A= MAHS IS EL S
2IAbE 20038 18 242 X2 AT MAFE SISl A MMES)|=
TESHEN 410,000 2| 0| HS 2008 ENAI 2IAHF REOHES
S AOIASLICH. = Al 2S00, A= O 2HDI2 SSL SHE IELZ
AxMMtEB|I=2 RESH 0I€UE =80t S 00 &Ho &6t
?I5H0 2008 EFNHAIS] B OD|2tS 0 ZSOHH AT MAOHES)|IZSE MGt U=
Bh, B2 HEHD] S SAE e Hdx Mt SdYdE 202
0,0418H0HRIOIMH, LRI MO S AZMMOIESI IS EL S EH2 2424
46,7128k 1 37,671 A LICH
(4) EATIGH2 ASAHS =&AL
eI S Hettl= 32 L JAME U2 ots SHUloH&S Soliha
HAALS(ASIIN: 1,28290HR) SO0l HRAM HF S0 A0, 215 T2 =
e M =g = slsUth
H18 21 8ol (1) &HHE
SIAbE 2003 122 3120I= 2 =2 HAIGtE SIHHEERH HE& =
JIGSIHIIEM M 10, 12, 138X "SIHIIEZZAHAM 04-1"S BHETH0 S|
MWEPHEE HHoIUS.
Olcier 2l HHEL2=Z QI5tK 3lAtes EBHIFH SHiAHIMES MR F2=
HEHOZ QIAIGIRUS.
StH, #NSNOZ HwHAIS = M| MM E= HlWilsd M1E 60
e HEME EALH Ok EASHAS.
(2) S=ZAHX2AL] el L THA-THS
SlAb= €80 & (F)HH0IH 0l § S22t A X2k 39,8532 0HRI O] OHE I ef 2
7,245940HR12 DHY e SS otAS. &J1 Hellet 2ot FEHIIE &
S A X0 CHet T & MHRPEH2 282} 35,698 ORI 1t 2,456 OHR &
(3) A= MAHS IS EL S
2IAbE 200348 18 242 X2 SHZTMAFE SIS
AZMAOIASI )| S(ZLESHN : 4,1009))S 2008EF LN X =456t
LESHEA0 0ILots SR A S IIEHE 2FHOIES g2AotA = d =M=
Of 21HDI2 SRL BME JIE22 A MUMHES|I=2 ZESH 0IE€HE
=dotl) S 0Iua A0l SEotI|?I6t0 2l Abs 2008 NHAI2] &01D(2t S et
T SOHH AT MAOHES)|Z S MGt U= di, GBS SIAIE AU EH
HTMAHESI|ISHY M2 9,041 HBHA0IHH, B2 TN
AEMMHHSI I =EES SN2 28,630H AU Y
(4) EATIoH 2 ASAHS =2 SAY
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